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ANNUAL TABLES. 

The yearly tables of prices usually published in the 
CHRONICLE on the first Saturday of January are necessarily 
postponed this week, and will be published at length in the 
next number of the paper, to be issued January 10. 








THE DIVIDENDS AND THEIR LESSONS. 

The debt statement just issued confirms the current 
reports of a further deficit. The addition made in Decem 
ber to the public debt is $8,453,000, which makes the net 
it.crease durivg the last six months twelve millions, The 
greenbacks are now $378,400,000, or eleven millions more 
than a month ago. The stimulating effects of these new 
emissions of currency are rapidly making themselves felt 
both at the Stock Exchange and in almost every depart 





ment of financial activity. These movements are also 
aided by the large disbursements usual at this season. 

There are some interesting questions now mooted in Wall 
street connected with the investment of the January divi- 
dends which are estimated at some sixty millions of dollars. 
It seems to be admitted that some of the usual outlets will 
now fail to be so attractive as formerly, and will take less 
money out of the market this year. The newer railroad 
bonds, which for several successive seasons have been com- 
manding a greater share of this semi-annual outflow of new 
capital, will this month divert a very small stream from the 
general current of investment, which will take its fertilizing 
way into other paths. What channel will it seek and where 
will it be absorbed? ‘The course of the Stock Exchange 
shows that a part of this new capital is seeking to invest 
itself in government bonds, in city bunds, in railroad bonds 
and in good securities generally. But a large part must find 
its way into the currents of commerce and trade. The 
activity of business is generally exhibiting a responsive 
movement in anticipation of this influx of new capital, and 
the rapid improvement which is being developed on all 
sides, offers an illustration of the recuperative energies of 
our financial system, and of the stight and superficial charac- 
ter of the injuries inflicted upon it by the recent revulsion. 

We referred some time ago to the effect of the panic on 
our banking system, and to the revolutions it would bring 
about so as to separate railroad financing from the 
proper business of banking, the former attracting a certain 
sort of capitalists who take risks for the sake of large profits, 
while the latter would deal with money strictly held on 
demand. An analogous change is about, we think, to take 
place amung our business men. These men, as is well 
known, have been too apt to take part of their means 
and to put them into outsile speculations, trusting to their 
bank to help them by loans on collateral, or by discounts, 
Our citizens on guing to France, Germany, or England, and 
conversing with the business men of those countries, are 
more astonished at no one thing, perhaps, than at the indis- 
position of these slow foreigners to take capital from their 
business to buy real estate, to build houses, to buy stocks, 
or for any other investment or speculation. These Euro- 
pean merchants or manufacturers, however well-to-do, have 
a superstitious dislike to take mcney out of iheir business 
for any outside investments. Indeed, the credit of any 
dealer would probably suffer with his bankers if any such 
weakness were observed. 


Now, all this precaution to the American mind seems 
absurd. Our business men as they accumulate capital have 
been so much in the habit of “ salting it away ” in govern 
ments, or houses, or bonds, or other investments, that it will 
be almost impossible to make them understand the un 














doubted savlbeliee of the European mathod. 
panic seems to have done this to some extent, and men wha 
have been used to keep their working capital down by ins 
stalments appear to be taking a more prudential course, and’ 
keeping a larger proportion actively under command, 

We think it extremely improbable that in thisJand of en- 
terprise and highly organized credit, we shall ever bein much | 
danger of erring by an excess of caution in imitating these 
European habits of treating capital. It is therefore needless 
to say that, carried to the excess in which it is indulged in 
Germary, France, or England, it would be impossible to 
our people, and unadapted to eur country. Still, a middle 
course is better, avoiding equally the rashness of our 
financing, and the over costly caution of our Transatlantic 
cousins ; and this middle course some of our merchants and 
business men may, we think, begin to adopt with advantage 
to themselves and to thecommunity. Ifthey will judiciously 
earry less sail and more ballast, the next panic will bring 
fewer shipwrecks among them. 

Another suggestion regards the savings hanks, Our New 
York savings banks hoid 180 millions in this city, and 42 
millions in Brooklyn, besides 82 millions outside of the two 
cities, These institutions will probably be called to pay out 
a larger amount of their deposits than usual. But from the 
buoyant condition of Wall Street, no serious trouble is an- 
ticipated with any of them. The interest payments of these 
institutions reach about nine millions. The aggregate 
deposits are reported as follows: 


DEPOSITS OF THE SAVINGS BANKS IN THE STATE OF NEW YORK. 


























a,  eeeeda: etennee bob ie ens tide eoees ‘whewsentaee $180,316,000 
EE nine cnc odsaes-+éuechecsd seus sud stsbbavkeWe be Tables 42,981,060 
Nak eed de ceelbee db ecacdh shednas 82,502,000 
Total in State of New York in 1878.................cccceececes $305,802,000 
AGGREGATE DEPOSITS OF NEW YORK CITY SAVINGS BANKS. 
DT. 0. este easateedsse $27,898,000 | Bleecker....... .......000- $19,870,000 
| R . 11,167,000 | Manhattan.......... ..... + 8,604,000 
ge aR ES oeen. 059, "000 BRUANOIOENURI, . oc ccce cccccs 8,681,000 
0 EE Pe epee y © G.324.000 | Dry DOCK. osc cc ciccccccecce 9,367,000 
Emigrant. .. ee i eR ee 2,213,000 
i a 9,315,000 | Broadw ay.. a wasishdnle 6006 em 6 tan 2,044,000 
ls v<cosch canbe oaces 9,613,000 | Franklin............... ... 1,616,000 
pO 3,461:000 | German, Up-Town......... 1,323,000 
SS hak cccuhén sinnne o: SL a ns winstinos dense ere sine ,072,000 
Union Dime... ....2c00... 10,258,000 | Mechanics’ & Traders’..... 2,931,000 
ET sc etcreasheheese-s 581,000 | Six Penny................. 2,043,000 
MNAL Din v és Vacs cdnseea’ 839,000 | Third Avenue.............. 1,436,000 
Mutual Benefit............. SA ear 1,576,000 
N, Amsterdam............. 469,000 ; Abimgdon............... sicd 158,000 
North River......... -. ... 8¢8,000 | Central Park. 2200222077 140.000 
es S te edt thin OT eee eae 159,000 
BOOBY... 00.0scc0-ccceccccns 718, a 2°4.000 
Se err 301,000 | Eleventh Ward............. 818,000 
EN I onc boc cccckecsecisavecce bat *p céecdsiguben $169,886,000 
I en doh k cons cccncudneonn bees pihannesete 10,530,000 
NG aos Rds bedankt s uk dbipinh bbls tidkincinutin BesdLned -...+ $180,316,C00 
AGGREGATE DEPOSITS OF BROOKLYN CITY SAVINGS BANKS. ee, 
insth cktgukenas aann $11,532,000 | Williamsburg............ ..$10.100,000 
errr 6,820,000 | Kings County.............. 2,332,000 
Dimes, W <9 i re 1 "407, ee Se I, n nccscccecccs 1,636,000 
East Brooklyn... _-eee 689,000 | South RT Oia bn odncocce 6,018,000 
BOGS HOW TORK, os 000 cce coce 143,000 | Mechanics’................. 33, 
Rides eseviccsen ; 180,000 | Germania, ................. 536,000 
Ee ARPS Sea RT cnscccch tines dens edones 161,000 
SES, ae "421 ,000 ——-- -— 
ETRE EE AINE ER SEO NN EMP ESTR T $42.984.000 
UO MINEO 655. og cane ches cdececivedeieds locke toce mie oan 3,441,000 
Total, 1873............ SME Se ndb co cvbadebivedioa tavatdbcsdivesce ah $46,425,000 


These institutions, as we said a short time ago, have been 
strengthening themselves in cash by realizing upon their 
assets, with a view to meet the probable demands of the 
new year. So well have they succeeded, that almost al] 
traces of apprehension on their behalf have faded away from 
the horizon of Wall street. These are sume of the points 
discussed in connection with our January interest payments, 
and, as will be seen, they are, in the main, favorable to the 
continuance of monetary ease and commercial activity 
through the coming season. 











THE RESPONSIBILITY FOR ECONOMIC REFORM. 
Among the fiscal troubles now prominently before the 
public mind, there are none inferior in importance to that 
of the deficit in the Treasury. There is a disposition to 








blame for this deficit the policy of the Administration, 
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ve | The Seeretas of the Treasury i in particular | is held “chiefly 
responsible for the excess which-the expenditures now show 
above the ordinary receipts. We do not wish to extenuate 
the. administrative; errors of Mr. Richardson; but am ng 


these blunders. wecertainly do not reckon the one in question. 


The whole blame rests with Congress. To say the contrary 


/argnes an ignorance of the working Of the financial mechanism 


of our government, In France, in the German E-opire, as in 
Great Britain, the Ficance Minister has much more power 
thao in this country, where it.is a frequent boast that by our 
jealousy of concentrated power, we have reduced the 
Secretariate of the Treasury to “ a mere head-clerkship.” 
Mr. Richardson very properly observed when he was here 
the other day, that he is a mere administrative officer placed 
in the Treasury to execute the law, and that Congress holds 
the purse strings. In this point of view, there are few per- 
sons who will not confess that with his views of the law, the 
present Secretary has tried to do his duty faithfully ina 
very trying emergency such as scarcely any of his predeces- 
sors has ever been called to cope with. Anyhow it is 
futile to charge the whole blame of the existing deficit 
either on the Secretary of the Treasury or on the Executive. 

For the last five years, and indeed ever since the close of 
the war, retrenchmeat economy and fiscal reform have been 
urged and adopted as the characteristic policy of two succes- 
sive administrations. How far the economy of our national 
expenditure has been carried, and how much yet remains to 
be done, may be seen by the subjoined table of expenditures 
for the past fifteen years, to which we have prefixed the 
estimated figures for the present year : 


TREASURY EXPENDITURES FOR THE FISGAL YEARS 1850 To 1873. 
Fiscal year Interest on 


ending Net expen- pubiic 

June DW, ditures. War. Navy. debt. 
1874*..........00- $187,408,144 $50,000,000 $23,000,000 $92 000,000 
1873 9000086 09 ehae 180,483,636 46,323.138 23,526,256 104,750,688 
DD . dts 5609 cheese 153,201,556 85,372,157 21,249,809 117,357,839 
SE Ae og aes 157,583,827 35,799,991 19,431,027 125.576, 565 
1870... ° 164,421,507 57,655,675 21,780,229 129,235,498 
Pb ctcny sone pene 190,496,354 78,501,990 20,000,757 130,694,242 
a 229,915,088 123,246,648 25,775,502 140,424,945 
SE edccvccsevssus 202,947,733 95,224,415 31,024,011 143,781,591 
Beeb ddccesen Sete 385,954,731 283,154,676 43,285,662 133,067,624 
Ree Fe 1,030,690, 400 122,617,434 77,395,090 
1864... .......-. 811,283,679 690,391,048 85,704, 963 53,685,421 
BGs cccdedvcies 694,004,575 3,314,411 63,261,235 24,729,700 
1862 paeesesouecace 456,379,896 389,173,562 42,640,353 13,190,344 
pS61.......-00.--- 62,616,055 4,001,530 12,387,156 4,034,157 
SS Te 60,056,754 16,472,202 11,514,649 3,144,120 


* Estimates from Treasury Report, p. viii. 

Two movements may be distinctly traced in the chapter 
of financial history which this table spreads out bofore us. 
First we observe the amazing rapidity with which the 
expenditure grew with the stimulus of war; and secondly 
the difficulty of contracting expenditure when that stimulus 
was withdrawn. The annual disbursements of the Govern- 
ment enlarged from 60 millions before the war to seven 
times as much, or 456 millions, in 1862, and to twenty 
times as much, or 1,217 millions, in 1865. If it required 
but four years for the expenses of the Government to grow 
from 60 millions to 1,217 millions, some people might 
suppose that four years more, if the stimulus of war was 
removed, would bring down the expenses pretty nearly to 
their former level. But we do not find it so. The third 
column of the foregoing table chows that after eight years 
of retrenchment the yearly expenses had tallen but to 153 
millions, and that since that time they have been steadily 
going up again. We need not wonder, then, at the excite 
ment which is pervading the public mind on the subject, 
nor at the feelings of resentment and humiliation with 
which the people see on the one hand a deficit in the 
Treasury, and on the other a resort to paper money issues 
for the purpose of filling that deficit and preventing the 
necessity of imposing new taxation. The blame, however, 
ot the emergency, must be placed at last where it ulti- 
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mately belongs, on the shoulders of Congress. For Congress, | 
as Mr. Richardson properly says, is responsible for the 

giving up of the tea and coffee tax last year against the best 

advice, and against the warning, now too well fulfilled, 

that the 20 millions yielded hy these taxes could not be 

spared except the appropriations were curtailed, which was 

not proportionately done. 

In reply, however, it has been said that Congress in 
repealing the taxes in question fo!lowed the example of Eng. 
land, where there has just been a great outcry for “a free 
breskfast table,” in response to which the tea tax was taken 
off to the great contentment of the people. This answer is 
obviously absurd, If it means anything, it means that aa 
outery in England is to control our po‘icy, a proposition 
which we think few people are silly enough to repeat twice. 
The fact is that the loss of these 20 millions of tax revenues 
put money into the pockets of afew tea merchants and spec- 
ulators, and our people complain that they buy their tea no 
cheaper than before. 


But it is responded that really the repea! has not had time 
to work, and that when it has been longer in operation it 
wi!l lower the retail prices, and make a proportionate saving 
to the community. Moreover, this tax, they say, is but one 
part of asystem of reductions which are conceded on the 
whoie to have been judicious. To the latter part of this 
proposition we are happy to yield our unqualified assent, 
The tax reforms of the last few years offer a model of fisval 
legislution, as the Curoniciz has often shown. Bus on this 
very account the tea and coffee tax repeal, even if it were 
not a job, was a blemish and an inexcusable fault. To give 
a general view of the direction which fiscal reform has taken 
wecompile the following table of the revenue aggregates for 
the period covered by the statistics tabulated above : 


NET REVENUE OF THE FISCAL YEARS 1860 To 18714. 





UMI 


Net Internal Gross 
Receipts. Customa. Revenue Receipts, 
1874* ............ 305,700,000 180,000,000 Cee S.A, 
SOUR des évcultatahke 322,177,675 188,089,522 113,729,314 548,669,221 
bet didiuakvies 364,694,229 216,370,286 130,642,177 679,153,921 
WUstotaiee< eas 374,431,404 206,270,408 143,098,153 652,092,468 
BOs dnvkiid .tccdes 395,959,833 194,538,374 184,899, 756 636,729,973 
Bs ih Bi view nee 4 4a 327,188, 256 180,048, 426 158,356,460 609,621,828 
iain <cthereune 376,434,453 164,464,549 191,087,589 1,030,749,516 
Wee ee autos veéoness 462,816.679 176,417,810 266,027,537 1,121,060,920 
ere 519,949,564 179,046,051 309,226,813 1,270,884,173 
iGhw6s ewkew bee 322,031,158 84,928,260 209,464,215 1,805,939, 345 
Peet adike ei seeae 243,412,971 102,316,152 109,741,134 1,393,461 ,017 
Se ee 112,094,945 69,059, 642 37,640, 787 889,379,652 
as cadena oe -» 51,919,261 ne... *- seeedeees 581,680,121 
SeeeNeiséass adéds 41,476,299 39,582,125 83,371,640 
Pbidabetswines 56,054,599 bs. {.:. ss eadieees 76,241,407 


* Estimated. 


‘Lhe great principle underlying ‘our tax-reforms is that 
of equalizing and of relieving pressure. The internal taxes 
imposed during the war were found to put so enormous and 
destructive a pressure on the industry.of the country that 
they had the first claim to relief. Accordingly atter the 
war, the pressure was gradualiy taken off. The aggregate 
was diminished from 309 millions in 1866 to 158 millions 
in 1869, and to 113 millions last year. At present the 
tobacco and liquor taxes raise mearly all the internal 
revenue that we have or can have from this source. If more 
is wanted it must be got from customs, and our people will 
not bear the reenactment of any new customs duties except 
the tea and coffee taxes which ought never to have been 
taken off. The declise in the aggregate of the customs duties 
has been very large, ranging from 519 millions ‘n 1866 to 305 
millions, the estimated yield of this year. On the whole, as 
all these changes which we have briefly passed in review are 
the work of Congress, it is clear that on Congress must chiefly 
rest the blame of the present embarrassment of the national 
finances, as well as the praise of the extraordinary success 
which preceded it in foregoing years 





THE BOSTON BOARD OF TRADE AGMINST INFLATION. 


We are not disposed to accept without question the 
report which has been actively circulated that there is a 
general wish all over the country for an expansion of the 
currency. This opinion has been repeated so frequently 
of late that it is getting more influence than it is probably 
entitled to. The true way to correct the mistake is for 
the friends of sound currency in each of our large cities to 
get together and agitate against the further issue of paper 
money under any pretext whatever. Had this been done 
promptly when the 44 million reserve was first discovered 
and when the theory ot its possible issue was received with 
such slow credence, we should never, in all probability, 
have heard any more about it. Not a single dollar would 
have been emitted, and the greenback circulation would 
have still been left at 356 millions, its legal aggregate. 


The protest which the New York Chamber of Commerce 
lately offered to Congress agsinst paper expansion and in 
favor of an early return to specie payments has been 
followed up by similar definite and useful action at 
Boston. The Board of Trade of that city a few days ago 
adopted unanimously a resolution and issued a report, 
which, among other reforms, recommend that all our 
national banks shall hold their reserves themselves, without 
the privilege now conceded by the law of depositiug a part 
of the reserves with banks that pay interest for the use of 
the money. Secondly, it is proposed that each of the 
banks shall hold in coin one-fourth of its reserves after 
October 1, 1874, and one-half after October 1, 1875. A 
third puint is that Mr. Sumner’s compound interest note 
bill be made sw law, with the single amendment that the 
banks may hold one-fourth part of their reserve, during 
a stipulated term, in compound interest notes. 


Such are the chief currency reforms proposed by our Bus 
ton merchants, and it will be seen that their plan is in full 
harmony with the well-remembered protest of Boston 
against paper money in 1872 immediately after the last great 
fire in that city. Whoever else of our fellow-citizens may 
be weak enough, or ignorant enough, to favor so suicidal an 
act as the inflation of the currency, Bostcn, speaking through 
its Board of Trade, is positively against all such insane tam- 
pering with the currency. Not only dues she oppose further 
issues, but she wouid withdraw and gradually redeem and 
cancel, by means of Mr. Sumner’s compound-note machinery, 
all the outstanding greenbacks, so as to leave the field of the 
circulation open for the return of specie tothe ordinary 
channels of currency. That done the circulatory medium of 
the country would consist wholly of gold and silver, with 
a sufficient and self-regulating addition of national bank 
notes convertible into coin on demand. 

Finally the resolutiou pledges the Boston Board of Trade 
by its delegates to urgethe National Board of Trade to 
unite in earnest representations to Copgress against the issue 
of any more irredeemable paper money whatsoever, and in 
favor of “such simple legislative measures as shall grad- 
ually improve the currency, prepare the way for a return 
to specie payments, and the restoration of a true standard 
of value; yet doing no violence, injuring no legitimate and 
prudent business, nor disturbing the relations of debtor and 
creditor.’ The Boston resolution binds the delegates of 
that city to urge this matter at the annual meeting of the 
National Board at Baltimore, and the action of that influen- 
tial body at its adjourned session on the second Tuesday of 
January will be looked for with great interest all over the 
country, 

There are subordinate points worthy of notice in this con- 
servatiyg movement on the part of the Boston Board of 
Trade, ‘The first is its practical, straight-forward character, 
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It lays down a method of return tv specie payments, but 
without exclusively insisting on or urging this method, it 
coutents itselt with simply recommending it, and then turns 
the whole force of its protest against any increase whatever 
of the greenback issues. This moderation was statesman- 
like and wise. There are thousands of our financial men 
who do not think that the Boston plan prescribes the 
best possible machinery tor contracting the currency, 
but they willingly accept the other part of it. They 
earnestly Oppose inflation, and will resist as mischievous in 
the extreme all further issues of greenbacks for any purpose 
or under any excuse. It was important to secure the co- 
operation of such men ; and to this end it was necessary that 
the whole strength should be concentrated on the single 
point of inflation. Perhaps for the same reason it may be 
found needful to vote on contraction separately from inflation 
at Baltimore. Whatever the National Board of Trade 
may do about contraction and its methods, we trust that 
the vote in favor of stopping inflation wil! be decisive. 

We have no space to detail the admirable arguments 
set forth in the report before us, which was prepared, we 
believe, by Mr, B. F. Nourse, and, with sume minor ex. 
ceptions, will cemmand the hearty assent of a large part of 
our most thoughtful men. These arguments are partly 
founded on the Act of Congress of March 18, 1869, which 
pledges the faith of the United States to make provision at 
the earliest practical period for the redeniption of the green- 
backs in coin. 

On this law the report rests its chief appeal to Congress. 
First the inference is drawn that in spirit and letter, this 
act of 1869 demands that Congress as soon as possible shal] 
make provision for specie payments, and meanwhile that 
they shall do nothing and allow ncthing which is incompati- 
ble with such provision. As a ship traversing the ocean is 
controlled every time she tacks with the supreme purpose 
of nearing port, so is it to be with our ship of state. Our 
financial barque is to be headed towards the haven of 
resumption, and nothing is to be done, no change in her 
course is to be allowed, which does not tend directly towards 
port. Now the youngest tyro in financial navigation knows 
whither legal tender issues tend, Ten thousand disasters 
blotting every page of financial history show that paper 
money leads directly away from specie payment, and there- 
fore have been forbidden by the statute of 1869. 

On this law, then, the argument is built up that Congress 
ought not only to begin to make provision for specie pay- 
ments, but that such provision is obviously prohibitive of 
the emission of greenbacks. This argument is both clear 
and convincing. The statute of 1869 taken in connection 
with the laws authorizing greenback issues curing the war, 
establishes three prepositions which we trust the Baltimore 
meetiny will discuss next Tuesday week. First, that green- 
backs being a forced loan coerced from the people under 
the war powers of the Constitution, cannot be issued or 
sanctioned by Congress during a state of peace. Secondly, 
that sinca the war closed no new issues can be author- 
ized. Thirdly, that if suchissues be made they are without 
law, contrary to the Constitution, and in especial violation 
of the above-cited pledge in the law of 1869 which requires 
specie payments to be approached, and theretore forbids 
implicitly new greenback emissions, because by them we 
leave the specie basis farther and farther behind us with 
each successive issue. 





RAILROAD REFORMS FOR THE NEW YEAR. 
If our railroad companies will apply to themselves the 
adage that “the new year brings new life,” there are three 
reforms which, with others, they must lose no time in 





adopting as a vital part of their permanent policy. We 
may sum up these improvemerts in the words prudence, 
economy, and honesty. | 


By advocating prudence we by no means wish to check 
enterprise. On the contrary, we mean to give it a healthy 
stimulus and to preserve it from dangerous excess. A glance 
at any good railroad map shows with what imprudence a 
number of our lines have been projected. Some are local 
lines, others lead into a wilderness, others again are through 
lines or necessary feeders of trunk roads, and consequently 
command from the start a fair and increasing traffic. In 
the early days of railroading, when the principles of 
development were imperfectly comprehended, such hap- 
hazard irregularity and want of system might be excused: 
During the first twenty years of railroad construction in 
this country, from 1830 to 1850, a vast amount of new road 
was projected and built which could not possibly pay. It 
was equally guilty of excess and of defect. Some roads were 
rival lines, draining the same belt of country, while more 
promising regions not far distant were shut out from rail- 
road access and deprived of transportation which was needed 
to give value to the farms and to find a market for their 
products. Happily for us, the gold discoveries of 1848 and 
1850 gave as mighty an impulse to railroad cevelopment as 
to other departments of industrial growth. The defects 
of our system were soon remedied, the missing links were 
added tothe various systems of transportation, and a new 
value ws thus given to the railroads by their more perfect 
organization. The yearly additions to our railroad system 
give, therefore, a very imperfect idea of its progress and its 
yearly growing efficiency. It was often found, for example, 
that the construction of 100 miles of rew road gave 4 new 
efficiency to a vast network of travel and opened valuable 
connections to 1,000 miles of old roads, so as to make them 
look more profitable and more replete wlth productive 
value. From 238 miles of railroad in 1830 we increased 
to 2,818 miles in 1840 and to 9,021 miles in 1850. Here 
we have the first basis, the rudimentary lines of the great 
network which grew and spread with amazing activity till it 
had 30,635 miles in 1860, 54,686 miles in 1870, and 71,564 
miles to-day. In contemplating the figures which repre- 
sent this rapid progress we see one of the factors of our 
railroad movement. It is admitted to be a very important 
factor, but it is not the only one. Others are needful, as 
has been shown, to enable us to judge of the value of the pro- 
gress made; and among those other factors a conspicuous 
place is claimed by the principle we are discussing. It 1s 
therefore of radical importance in estimating our railroad 
progress in the present or in the immediate future that we 
should find out not only how many miles vf new road have 
been built, but how they have been located, how they are 
related to the general system of roads, and how they have 
been built as to the general conditions of prudence. If on 
all these points, as is affirmed, too much of the railroad 
constructed for some time past has been more or less detec- 
tive, then one of the tasks of the new year must obviously 
be to do over again our bad work. 

But secondly, there is the principle of economy. The 
recent fall in prices, which makes railroad supplies cheaper , 
and thus reduces ;the operating expenses of the roads, is by 
no means the sole agent by which economy can be irtro- 
duced into our railroad management. A more potent 
engine for effecting a saving would be the elimination of 
rings. We mean the destruction of those corrupt combina- 
tions between pliant railroad managers and greedy contrac- 
tors who conspire together tu rob stockholders and divide 
among themselves a part of these profits which ought to go 
t» swell the dividends of railroad shareholders. On some 
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future cccasion we may perhaps specify more particularly 
the methods of this economy, and ot the roguery it aims to 
supplant and destroy. At present we only point to it ss a 
focus of danger to cur railroad system, on which the scorch- 
ing light of publicity must be thrown, except it can be 
otherwise reformed so that thrift and economy may take 
the place of pillage and robbery by cliques and rings. 

This result might seem, however, very closely to approach 
the confines of the third principle to which we referred, that 
of honesty. We give to honesty an extended refer- 
ence, and apply it to the general policy of our railroad com- 
panies and of our railroad magnates, These corporations 
formerly conferred immense benefits on this country, and 
almost unlimited powers were at one time held by them in 
the State Legislatures, and even at Washington. But the 
last two years have waked up the slumbering resentment of 
the people, and it is very generally believed that these pow- 
ers are not honestly but selfishly and corruptly wielded- 
In this deep-seated conviction we find the secret cause ot that 
widespread jealousy against railroad companies which has 
raised az: inst them the gigantic arm of the grangers through- 
out the Mississippi Valley and elsewhere. The grangers do 
not nake their demonstration against the mere power of the 
railroads or of the railroad magnates, for these powers are 
relatively no greater now than they were years ayo. The 
foundation of ths popular antagonism and dread is not the 
fact that railroads are necessarily allowed to concen, 
trate in few hands, but the lack of honesty and purity in the 
men and in the principles by which the prodigious powers 
of these corporations are controlled. 


In all these points, we repeat, a reform is essential to al] 
parties. It is loudly demanded and must be had. The reme 
dy is not wholly in the hands of the stockholders. Hence 
we can charge on them but a part of the blame. We can 
hold them responsible for only a part of the obligation for 
the work of reform. But what they can do, to that the 
stockholders in our railroad companies are bound by every 
obligation of prudence aud ealightened policy. If our stock- 
holders bring to bear the needful pressure on behalf of these 
and kindred reforms during the coming year, we can safely 
predict the addition in 1874 of a noteworthy improvement 
in our railroad growth independent of and in addition to 
any increase in the mileage of the new lines which we 
may build. 

There is a moral certainty that these reforms would be 
advantageous in other points of view. Especially they would 
tend to attract capital to railroad enterprise. They would 
conciliate foreign capital as well as domestic. Or at least 
they would do this indirectly by helping to roll away the 
cloud of disrepute with which recent events have enshroud- 
ed railroad enterprise in this country. 


[t is of course premature to forecast the probable magni- 
tude of our railroad extension for the coming year, The 
chances are favorable for a greater mileage than seems at 
present to be generally expected. The reasons for this are 
founded in the fact that the late panic has destroyed a much 
smaller aggregate of the floating capital, and none at all of 
the fixed capital, of the community. 


It is true that many hundreds of our too credulous invest- 
ozs, both men and women, in all parts of the country, have 
lost money by Jay Cooke’s failure and by their rash invest 
ments in the Northern Pacific, and in a few similar enter- 
prises. It is also true that in ths and similar ways 
millions of securities have been depreciated, and _ mil- 
lions rendered unproductive. But more than half of these 
losses will soon be made good. Like latent heat, the 
capital is capable of being reproduced agiin. Indeed the 
Tavages of the panic are being repaired very rapidly by the 





vis medicatriz nature, which has powers as great in the deli 
cate processes of the financial body as in other organisms. 
Two years at least are expected to elapse, as our railroad 
men tell us, before the present ease in the money market is 
at all likely to be seriously compromised. During that 
period, if these prognostications are correct, we may fairly 
expect that there will be some activity in railroad erter. 
prise, although it is obviously safe for us to predict that 
beyond the completion of the best and soundest enterprise 
that are in progress, little new work will be done. 








RAILROADS IN DEFAULT FIRST OF JANUARY. 


In the Curonicte of December 6, we gave a very full 
statement of the Railroads which had up to that time de- 
faulted on their interest payments. 
of those roads which have failed to meet their January cou 


pons. 


To-day we give a lis 


Of course there may be some companies which we 


have not included, as we only mention those about which 


after investigation, we find there is no uncertainiy, 


The 


full table showing all roads in default to date will be brough 


forward next week. 










































































asd \Principal i. 
_ | Sa | of bonds — Interest | Where a 
NAME AND DESCRIPTION. cP outstan’g) 3 & periods.| payable. | aoranit. 
om | a 
Atlantic & Pacific— 
1st mortgage land grant..| #,. 2,945,500) 6 g,| J. & J. |New York\Jan., 1874 
1st M., South Pacific..... 292 | 7,189,000! 6g.) J. &J. |New York|Jan., 1874 
Atlanta & Rich. Air Line— 
a ae 180 | 2,000,000} 8 | J. &J. |New York|Jan., 1874 
At'antic, oon & Ohio— 
Norfolk & Petersbg ist M! 81 306,000) 8 J. & J. |New York! Jan., 1874 
do do ist M} 8: 157,000) 7 J. & J. |New York|Jan., 1874 
do do 2d M; si 458,060! 8 J. &J. |New York|Jan., 1874 
South Side— 
1st pref. conso]. mortgage! 133 675,009) 8 |M. & S.|New York/Jan., 1874 
2d pref. consol. mortgage) 133 616,000; 6 |M. & S.|New York|Jan., 1874 
$d pref. consol. mortgage) 133 452,500' 6 “. & S.|New YorkiJan., 1874 
Virginia & Tennessee— 
Enlarged mortgage...... 214 990,000) 6 J. & J. |New York)Jan., 1874 
4th mortgage . .|214 870,000) 8 J. & J. |New York/Jan., 1874 
Registered certificates...|... 119,742) 8 J. & J, |New York}Jan., 1874 
Interest fanding bonds.. 226,300; 8 | J. &J. |New York/Jan., 1874 
Atchison, To. & Santa Fe— ; 
1st mortgage ee tieaa oes 470 | 7,042,500) 7 ¢.| J. & J: |New York) Jan., 1874 
Wichita & 8.W. ist, guar.| 273| 412,000] 7g.|A. & O.|New York|Jan., 1874 
Canada Southern — 
Ist mortgage..... ...«..- 291 | 9,000,000) 7 g.| J. &J. |New York|Jan., 1874 
Cayuga Lake— 
eee 40 800,000! 7 g.| J. & D. | Philadel. |Jan., 1874 
Chesapeake & Ohio— 
Extension Bonds ........|. 10,500,000; 7 g,| J. & J. | Philadel, |Jan., 1874 
Detroit, na & Ind.— 
2d mortgage ......... «. 65 800,600' 8 | J. &J.| Philadel. |Jan., 1874 
De'roit, Eel ‘iver & Ind.— 
ist mortga Eee ca ait 83 | 1,826,000) 8 J. & J. |New York|Jan., 1874 
Ft. W. pvt ay & Saginaw— 
Ist mortgage BR i alad 100 | 1,500,000) 8 J.& J. |New York|Jan., 1874 
Kaus. C. St. J. & C. Bluffs— 
Ist8mort,, C. B. & St. J..' 52 500,000; 7 J. &J. |N.Y.&BosiJan., 1874 
Kansas Pacific— 
Land bonds on 2,000,000; —| 
acres. .«» | 1,821,250) 7g.) J. & J. |N. Y.L&F.|Jan., 1874 
L. Superior & Miesissippi— 
1st mortgage land grunt..|156 | 4,500,000) 7g.) J, &J. |NY.P.&B.)...... ... 
Mo., Kansas & Texas — 
Ist M. on road and land ..|182 | 3,355,000) 6 g.| J. & J. |New York|Jan., 1874 
Mo. Riv., Ft. Scott & Guif— 
ist mortgage land grant..|{61 | 5,000,000! 10 | J. &J. |New York|Jan., 1874 
N. Y. & Usweygo Midland— 
me re 334 | 8,000,000) 7 g.| J. & J. |New York)Jan., 1874 
te Kingston & Syrac’e— 
~ Jet mortgage .. ........ 75 | 2,250,000) 7 g.| J. & J. |New York|Jan., 1874 
New Jersey Midland....... 
2d mortgage ............-. 63 | 1,500.000; 7 |F. & A.|New York|Jan., 1874 
Northern Pacific— 
ist mortgage land grant../550 |30,000,000/7.30 | J. &J. |N. Y. & P.|Jan., 1874 
St. Paul & Pacific— 
ist M. St P. toSauk Rap..| 80 700,000, 7 | J. &JI. |New York|Jan., 1874 
St. Louis & Southeastern — 
Evansv’e, H. & Nashv. Ist) 98 | 1,000,000) 7 J. &J. |New York|Jan., 1874 
Toledo, D. & Can. Sout’n—| 
ist mortgage. . 1,500,000) 7 J. & JI. |New York)|Jan., 1874 
Wilmington & Reading— — 
2d mortgage.............. 64 | 1,750,000° 7 Philade!. ‘Jan., 1874 
RAILROAD GROWTH IN 1873. 
In our Railway Monitor of December 31, we give a 


table in which is the name of every railroad in the United 


States. 


This table is the result of immense labor and 


research, and furnishes the most complete summary of 
information concerning the railroads of this country 
that has ever yet been published. From the grand 


totals 
this country is 71,564 


of single track 85,076 


miles, 


miles, 


we find that the whole railroad mileage in 


with second track and 
sidings of 13,512, miles, making the total equivalent 
The total number of 
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locomotives is 14,223; of passenger train cars, Including 
baggage, express and smoking cars, 13,725; of freight 
train cars of all sorts, 338,427; the total capital 
stock amounts to $2,072,251,954, or about $28,956 per 
mile; the total floating and funded debt, $1,999,741,597, 
or $27,957 per mile; and the total cost of railroads and 
equipments $3,728,416,958, or about $52,099 per mile. The 
total gross traffic of railroads for the latest year yet obtain- 
able was $478,885,597, and the total net receipts, over and 
above operating expenses, were $174,350,913. These earn 
ings, however, are based on 54,454 miles of road, that being 
the total for which earnings have been reported; and 
hence the net income of railroads applicable to the pay- 
ment of interest and dividends amounted to about $3,201 
per mile on the 54,454 miles operated. 

For the purpose of enabling our readers to make 
comparison with former years, we have also arranged 
these returns, so far as mileage is concerned, in States, 
although it is impossible, for obvious reasons, to ever 
make all the State divisions of each road exact. We 
have also revised our last year’s totals, finding inaccu- 
racies in them on making up the detailed statement for 
this year. By this arrangement it will be seen that 
there has been 4,190 miles of road built during 1873, as 
follows: 

STATES AND TERRITORIES. Miles, 1872. 


Built, 1873. Miles, 1873. 






































NEE EP Oe Pe aN 891°5 44°0 9355 
New Hampshire.............. 822°7 731 895°8 
ie han ki aden skews ¢ 736°3 57°9 794°2 
Massachusetts ................ 1,625°0 113°7 1,738°7 
eS ee 133°2 36°9 170°1 
RIN 5 540d o'ns ccrvuinecs 898°3 29°7 928-0 
5,107°0 355°3 5,462°3 
New York...... te CB Bi 4,884°9 398 °4 5,283°3 
OS Ee Fee 1,343°7 69°5 1,413: 2 
3. kg Serer rer 5,432°5 412°9 5,845°4 
i a I I Pc 222°7 16°0 238°7 
Maryland and Dist of Col..... . 865-4 69°7 935°1 
West Virginia............ tune 1aee < 493°3 
13,242°5 966°5 14,209°0 
GL Se Eien ee 6k bcueees oO8 3,9238°8 192-0 4,115.8 
ES SPO Pere Tee 2,973°7 222°1 3,195°8 
EERE Seen ae ape ene 3,705°2 128°0 3,833 °2 
EE aheks week cans wees exe 6,277 °7 201°4 6,479°1 
RS i is bdke dle canis 6 dee 2,028 °2 205 °7 2,233 °9 
EER a ew ce ee 1,861 °6 51°0 1,912°6 
DERG awheaceéebnced > ceeee 3,640°7 203°7 3,844°4 
SS wri s ec bek docs dp ive ans 1,901°8 101°2 2,003°0 
i a a ks a ik a 1,147°2 113°1 1,260°3 
I akg ee tas at coe 2,769°3 120°0 2,898°3 
Wyoming Territory........... 454:0 454°0 
Utah Territory. ........00008% 376°0 715 447°5 
Dakota Territory............. 223 °0 38°5 261°5 
Colorado Territory............ 551°0 105°0 656°0 
Indian Territory.............. 310°5 310°5 
32,143°7 1,762.2 33,905 °9 
PF a errr eee 1,504°7 09°5 1,544°5 
Nerth Carolina. ......0.sccce0s 1,263°5 17°1 1,280°6 
Gee GOABORER,. ... ccc cccicccccs 1,261°2 62°0 1,323°2 
RS 2h ewe Wesuscicwtevie 2,180°4 21°0 2,201°4 
rats wks stclstieemenern 475°7 “ee 475°7 
DG i055 06 oss ee cwtiesstae 1,858 °6 11°0 1,869°6 
Mississippi..... be tune puciie tie 985°4 37°0 1,022°4 
ial nett nc ne Aww dd nian meth 560°0 Bias 560°0 
ES fic ti ia ghECh © oala ee ued 1,110°7 219°7 1,330°4 
OE Ee ees re 1,195 7 201°0 1,396°7 
CE RATE, Ca Eee 1,521°1 97°3 1,618°4 
ED cicaws swe-ewereeeeseus 551°5 142°0 693°5 
14,468°5 847°9 15,316°4 
nd » ncéénanh ath owes vs 1,491°3 198°0 1,689°3 
TS i abies 4616 665 & ages 297°0 10°0 307-0 
REO OOCe Pe Cee ee 569°0 569-0 
Washington Territory......... 55°0 51°0 106.0 
2,412°3 259°0 2,671°3 

RECAPITULATION, 
New England States........... 5,107°0 855°3 5,462°3 
Middle States................. 13,242°5 966°5 14,209°0 
Western States, &c............ 32,143°7 1,762 °2 83,905.9 
Southern States............... 14,468.5 847°9 15,316.4 
Pacific States, &c............ . 2,412°3 259°0 2,671°3 
GRAND TOTAL...... eevee e07,8740 4,190°9 71,5649 





CHANGES IN THE REDEEMING AGENTS OF NATIONAL BANKS 
The following are the changes in the Redeeming Agents of 
National Banks approved since the 23d ult. These weekly 
changes are furnished by and published in accordance with an 
arrangement made with the Comptroller of the Currency: 





REDEEMING AGENT. 
roval of Suffolk National Bank, 


i 
LOCATION. NAME OF BANK. | 


a: ae iNe on gag National A 








Pa > Peas oston, revoked 
Seeemmmnaetie ls. Franklin Co. Nat’l ene of National Bank of Com- 
Greenfield...... ER Se onwealth, Boston, revoked. 
Massachusetts— |Union Nat'l Bank.'A seroral of Suffolk National Bank of 
Weymouth ..... | Boston, revoked. 
Pennsylvania— {Kensington Nation- Market National Bank, New York, ap- 
Philadelphia ...| al Bank.......... pr roved in place of Central National 
ank, New York. * 
Pennsylvania— |Northumber™nd Co! Farmers’ and Mechanics’ Naz’! Bank, 
Shamokin ...... National Bank.. a phia, approved in place of 
orn Exchange Nat'l] Bank, Phila. 
Pennsylvania— 


en men Chemical Naticnal Bank, New York, 
-.| approved as an additional Redeem- 
ing Agent. 
First National B’nk|Importers’ and Traders’ Nat'l Bank, 
ew York, approved in place of 
Central Nat’! Bank, New York. 


Williamsport. .| Bank...... 


Ohio— 
Plymouth ..... 





Indiana- - New pay Nat'l wy go and Traders’ Nat'l] Bank, 
New Albany ET Ee New York, approved as an addition- 
Michigan— al Redeeming Agent. 


rters’ and Tradars’ Nat'l Bank, 
ew York, approved in place of 
Central Nat’] Bank, New York. 
Fir:t National B’nk|Merchants’ National Bank, Chicago, 
approved in place of Union National 
Bank of Chicago. Approval of Im- 
orters’ & Traders’ Nat'l Bank, New 
fork, revoked. 
First National B’nk, Merchants’ Nati one Bank, St. Louis, 
and Hanover Nat'l Bank, New York. 
approved as additional Redeeming 
Agents; approval of Union Nat'l B’k, 
St. Louis (in ey eee revoked. 

First National B’nk Kgewiae sroee Nat’ k, New York, 
ny ty in place of Fourth Nation- 
| a nk, New York. 


Ann Arbor.....|First National B’nk In 


Iowa-- 
Mt. Pleasant... 


Missouri— 
Warrensburg... 








New Mexico 
Santa Fe....... 








No new banks organized siace the 23d ult. 





{Latest flonetarp and Commercial English News, 





English Market Reports—Per Cable. 

The daily closing quotationsin the markets of London and Liver 
pool forthe past week have been reported by submarine telegraph 
as shown in the following summary: 

London Money and Stock Market.—American securities, show 
some advance in price. Specie in bank has increased £496,000 
during the week. 


Sat. Mon. Tuer, Wee, Thur. Fri. 
Consols for money... .... o1% 91% 91% 91% 917% 
ccount. 92 42 92 2 Skits . 91% 

U. 8. 63 (5-208, )1865, old.. 94 9414 105 106 s 107 
1867...... 94% 943% 10634 1073; = 1074 
U. Ss. $0-400.. ia dbetebonsoel 92 103%, 10434 S 10134 
New 5s. aad Bea 91% 9:3 103%, 103 ¢ 1033¢ 


Tha daily pani for United States 63 (1862) at Frank 
fort were: 
NG iicn ink: cine ceais Wg er es. 975 vias 97. 97 
Liverpool Cotton Market.—See special report of cotton. 
liverpool Breadstuffs Market.—Breadstuffs close quiet, with 


wheat 1@3d. higher. 
Sat. Mon, Tues. Wed. Thur. Fri 


8s. d eS a Se S ae SC s. d. 

Flour (Westvern)....... @bbl28 0 20 820 80 280 2 O 
Wheat oe W’n. spr). -® ctl + 4 i 12 1 12 3 12 3 12 3 12 3 
** (Red Winter)..... 3 12 3 12 4 12 4 12 4 12 4 
** «Cal. White club) ** ‘3 9 i3 9 14 0 14. 0 14 0Q 14 0 
Corn (West. m =e ree i ee Bee ek ee ee ee, ee 
Barley (Canadian)....#% bush 6 8 6 3 6 3 6 3 6 3 6 
Oats(Am. &Can.)....9@ bush 3 4 3 4 3 4 3 4 3 4 3 4 
Peas(Canadian).. 8 quarter 44810 #80 @20 @d80 @&80 #8 O 


Liverpool Provisions Markei.—Pork, lard and cheese are all 
quoted higher. 


Sat. “ek Tunes. Wed. Thur. Fri, 

s. d. d. s.d. 8. 4 ee 8. 28. 4, 

Beef (mess) new ® tce..... 82 6 Ay 6 8 6 8 6 8% 6 82 6 
Pork (mess) new #@bb!.. 60 0 60 0 60 0 61 0 62 6 2 6 
Bacon (Cum. cut) new® cwt > 6 $83 6 38 6 88 6 39 0 39 «6 
Lard (American).. 6 40 6 40 6 40 6 41 0 40 9 
Theese(Amer'n fine) * o 0 60 6&0 6&0 GE & «¢ 
Reyne sean Market.—Tallow is 3d. and spirits turpen. 


“Sat, Mon. Tnee Wed. , , 

8. d. . &é. 26.8 8. d. a. oe . &. 4. 

Rosin (American). . - Pewt. 7 9 7 9 7 9 7 9 7 9 7 8 

Oi ac dacdeenee Be Ox ” Ox . om - : * : * 
Petroleu.n refined a i 

: ao On 1 0 1 0 1 0 1 0 1 0 1 9 

Tallow(Americans .B cwt. 38 9 38 9 33 9 38 9 41 3 38 9 

Cloverseed (Am. red).. “460 60 4060 40 40 4 0 
Spirits turpentine..... * 30 0 36 306 30 6 38 6 30 


6 
London Produceand Oil Markets.—Linseed oil closes at an 
advance of 3:. 


Sat. Mon. Tues. Wed. Thur. Fri, 
*£e.da. £38.d s. da. £8. 4d. s.d.£ s. d. 
pwede $8 paw “dg tn 1110 0 1110 0 1110 0 11100 11°00 11100 
pinseeo Is Deny sis 0 63 0 63 0 63 0 63 0 63 0 
a oO ‘chs 
Teapot. cwt..... 28 6 28 6 2 6 28 6 28 6 28 6 
Sperm oil...... @ton 98 0 0 93 00 93 00 93 00 %93 00 8 O86 
aleoil...... *“* 83 0 0 83 0 0 38 0 0 33 0 
seed 0 . * @ 602990 2% 6 0 % 90 
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COMMERCIAL AND MISCELLANEOUS. NEWS. we | “In 18) the debt of the line by the temporary loans and current 


[IMPORTS AND ExPorTs FOR THE WetK.—The imports this 
week show a slight increase in dry goods and a decréase in general 
merchandise. The total imports amount to $3,919,882 this week, 
against $5,008,951 last week, and $4,519,164 the previous week. 
The exports are $6,075,750 this week, against $5,548,847 last 
week, and $5,375,915 the previous week. The exports of cotton 
the past week were 11,890 bales, against 13,165 bales last week. 
The following are the imports at New York for week endin 
(for dry goods) Dec. 25, and for the week ending (for gener. 
merchandise) Dec. 26: 














FOREIGN IMPORTS AT NEW YCUK FOR THE WEEK. ° 
1870, 1871. 1872. 1873. 
Dry Zoods......,..-.+0. 2,222 063 $1,097,279 $977,472 - $878,511 
General merchandise... 2,902,333 8,814,872 3,598, 287 3,041,371 
Total forthe week.. $5,124,3 $4,952,151 4,575, 759 3.919,882 
Previously reported.... 299,314,392 371 601.576 1,650,439 274, i131 








Since Jan.1.... ... $304,438,788 $376,513,727 | $426,226,198 $384,194,013 

In our report of thedry goods trade will be found theimportsof 
dry goods for one week later. 

The following is astatement of the exports (exclusive of specie) 

from the port of New York to foreign ports, for the week ending 


Dec, 30: 
EXPORTS FROM NEW YORK FOR THE WEEK. 


1870. 1871. 1872. 1873. 
B’or the week........... $4,187,739 $3,199.209 $4,107,280 $6,075,750 
Exeviouslyreported... = ...... aids ue 236,027,474 293,273,871 








Since Jan.1........ $4,187,739 $3,199,209 $240,134,754 $299,249,621 

Che following will show the exports of specie from the port of 
New York for. the week ending Dec. 27, 1873, and since the 
beginning of the year, with a comparison for the corresponding 
date in previous years: 





Dec. 23--Steamship Acapulco, Dec. 25—Str. Pommerania, 
Aspinwall— Hamburg— 
American gold............ $24,590 Silver bars.... ........... 42,501 
Dec, 23—Str. Ontario, St. ec. 27—Str. City of Chester, 
homas— Liverpool— 
American gold.. ........, 22,000 SET IE. con nena nose pund 9,100 
Dec. 28—Str. Crescent City, Dec. 27—Str. Celtic, Liverpool— 
Havana-— Silver bars ............... 160,224 
Spanish gold.............. 5,300 | Dec. 27—Str. Weyhbosset, Port 
Dec, 23—Str. Java, Liverpool— au Prince— 
I GC cin uceececovees 114,415 American coin............ 70.000 
PORE ne WOOK sik. dciks 0 isc ceesns edn onsrse iP) « dugemheee wee $448,041 
NG 1s. crcnetlias ehannensanetsh chine ned, bien shneel 48,556,710 


neem Oak. SGD iad oo ee ba CE Ul ie Sods vee «$49,008,751 
— time in Same time In 


1 OP -Sepoccrocces oF ccegng UN aM RED [DMO O re bo cle gee cetbescccscncens $70,841,599 
i dtbh «Hibnnnensetesonns - 63,865,547 | 18G7........ 22 - 000 Lecceccece 51, 01,948 
Mat sanvdeeceuenana ‘cose seek 58,689.171 | 1866........ .0... @ osccsseve 62,553,700 
bs within -ctinalewensenmna 32,108,448.) 1865.........0.ee sees ceeeceee 30,003,683 


Theimports of specie at this port during the past week have 
been as follows: 





Dec. 22—Str. Atlas, Kingston, ! Dec, 23--Str. Vicksburg, Jac- 
Jamaica— mel— 
bin Veiseuhescwononows $16,496 | GS to saed cacdsnan sake 2,750 
Se OE. 0 ok v's wh Shee ceee 20) | Dec. 23—Bark Curacoa,Curacoa— 
Dec, 22—Str. Merrimack, Rio VOR ida gicbbe bencnomde a oles 58 
Janeiro— ait ane oh ines ae 1€,881 
ais a» ‘6 catensed-ccees 500 | Dec. 24—Str.Wilmington, Hav- 
eg. Pee ee ee 8,572 ana— 

Dec. 23—Str. Celtic, Liverpool— NE i o.uih d 5 nae oo concebage 1,15€ 
dk hedied tone covtiie sisietcne 9,680 TED i640: iin etnmadenda 5,C00 
NN WO. Soc vaca’? ct edetesdve = Keebeedbledes Vlededs Meeks $56,687 

Previously reported............. bs bcdbccccvodecesedses cbeuceeed eoue 18,638,756 
el rere f. 2... sp enseeneasbaekenessensnnnie $18,695,443 

Same time in Same time in 

i CR Ee SME nc acces ce eset cnen Seatiane 14,318,725 

DeRsncntennbebes aesntenee a6ts OCOD f Dn coc. coscenctecéoadncokett $7,163,071 

BOO icccvet necdéocccevecevs 11,581,771 





Atlantic, Mississippi, and Ohio Railroad.—Gen. Wm. 
Mahone, President of this company has issued a circular to its 
bondholders which contains the following : 

“This Company, in view of that stringency which bas spread 
over the entire country as a pall, paralyzing every interest, has 
determined to ask the holders of coupons due Jan. 1, 1874, on the 
bonds of the Norfolk & Petersburg, Southside, and Virginia, and 
Tennessee Divisions, composing the Atlantic, Mississippi & Ohio 
Railroad Conipany, amounting to $199,000, to fund such coupons 
into the said Company’s notes, payable on or before the ist Jan- 
uary, 1879, with interest at the rate of 8 percent., payable semi- 
annua.ly, such notes to be specially secured by a deposit with the 
Treasurer of the coupons uncancelled, as in escrow, for the notes 
so given in each case. 

“In 1870, the property of the whole line was carefully examined 
and inventoried by a Board of Commissioners, with the counsel of 
experts, to determine its actual value, and that commission put 
the sum, in round figures, at $13,000,000, since when there has 
been expended upon the road the sum of $3,330,000, in the 
improvement of its road and equipment. 

“In the year 1869 these bonds stood inthe market as follows: 
Norfolk and Petersburg firsts 85, seconds 80; Southside firsts 80, 
seconds 55, thirds 40; Virginia & Tennessee firsts 65, seconds 64, 
thirds 70. And in 1873, anterior to the crisis,as follows: Norfolk 
& Petersburg firsts 95, seconds 90; Southside firsts 90, seconds 75, 
thirds 70; Virginia & Tennessee seconds 77, thirds 90. 

“The revenue of the line has gradually grown in value from the 
sum of $1,054,258 10 gross in 1865-66 to $2,193,757 39 in 1878, 
while its current expenses stand at $763,168 82 and $1,279,722 22 
for the corresponding periods, showing a reliable improvement in 
its business and net revenue, which for the past year was more 
than sufficient to meet every demand for current expenses and 





interest upon its old and new debt as well, 


Ee — 











bills was $2,307,292 57, and this is to-day $1,257,000 
“Tt was easier in that time, with a property less valuable by five 
millions than now, to float such a debt than carry in the present 
time the insignificant amount of such obligations, whose propor- 
tion to the debt of that day, when considered with reference to 
the value of the property then and now, admits scarcely any 
legitimate comparison. The present debt was incurred at a time 
of ease in monetary matters, and when there were no forebodings 
of the stringency which has set in and yet continues to oppitess 
every interest, and because it was then difficult to realize assets, 
embracing eight thousand tons of old rails and $1,097,000 ot 
unsold gold bonds, equivalent at any estimate to $1,200,000. It 
has been the continuance of this difficulty to realize upon these 
values which necessitated and imposes the larger share of: the 
present floating debt, which, at this writing, stands at $1,257,000, 
and as against whicl:, besides old rails worth, at present rates, at 
least $220,000, and $1,097,000 gold bonds on hand, there is in. cash 
and available bills receivable $287,766, with stores in hand to the 
amount of $200,000, It is to avoid any failure to meet the accru- 
ing demands of this debt, under a state of financial stringency 
which continues to invade every locality and to paralyze avery 
interest, that the side of safety is preferred, and its bondholders 
are asked to grant the indulgence indicated. i 
“Coupons, should be sent by express, or otherwise, to James E 
Cathbert, Treasurer, Peterburg, Va., who will return the’ tom- 
pany’s notes as proposed.” 


Atlantic & Pacific Railroad.—This company has igsned a 
circular to its bondholders, from which we extiact the follow : 
‘‘The directors of the company announce to the holders of its 
Jand grant bonds of July, 1868, its second mortgage bonds, aud 
‘the interest-bearing scrip of the company, that its financial eon- 
dition requires relief from the immediate paymeot of interest (in 
money) upon these three classes of securities. They have adopt- 
ed a plan for funding and redemption, which it is believed will 
enable the company to meet ultimately its every obligation. 
The plan for relief provides, for the funding of the coupons on 
the land grant bonds, which mature January and July 1st, 1874, 
January and July ist, 1875 (two years), and the coupons on the 
second mortgage bonds which mature May and November Ist, 
1874, May and November Ist, 1875, and May and November Ist, 
1876 (three years), into the company’s gold coupon income bonds, 
dated December ist, 1873, payable in ten years from date, with 
interest at the rate of six per cent per annum. payable semi- 
annually, on June and December Ist. The coupons to by thus 
funded will be exchanged at par, less the interest to maturity 
for income bonds at par and interest to date of exchange.’ It‘is, 
agreed that the coupons so surrendered shall be placed in posses - 
sion. of Henry F, Vail (cashier of the National Bank of Commerce. 
in New York), who lias been chosen trustee, and that they shall 
be retained by him, uncancelled, as security for the payment of 
the income bonds, both interest and principal. Tbe holders of 
the land grant bonds of July, 1868, may at any time return to the 
company the income bonds they may have received in payment 
of coupons surrendered from that class of bonds, together with 
any interest paid thereon meantime, and receive therefor their 
par value and interest in the lands of the company, mortgaged 
for the security of said land grant bond, at valuation as per 
terms of said mortgage.” 

Chicago & Canada Southern.—The President has issued a cir- 
cular to the bondholders, which contains the following, 

“ Western ccnnections can be reached at a comparatively small 
expense. The funds tied up are fully secured, but time is neces- 
sary to make them and the other resources of the Company avail- 
able. The Managers are therefore obliged to ask the Bondholders 
to fund (a a new bond, having four years to run from October 1, 
1878, and bearing seven per cent. interest) the four coupons. fall- 
ing due October 1, 1873, April 1, 1874, October 1, 1874, and April 
1, 1875, from each of the Company’s First Mortgage Bonds; the 
exchange to be made by THE UNION TRUST COMPANY OF NEW 
York. who are to hold in trust the four coupons un-ancelled ‘until 
the Interest Bond is paid, thereby giving the bondholder all his 
original security in case of non-payment of the Interest Bond. 
The interest on the Registered Bonds will be arranged in asimilar 
manner, with such variations only as are rendered necessary by 
the form of the bond. 

“ You will observe that the new bond bears interest from Octo- 
ber 1, 1873, although it includes the funding of coupons due April 
and October 1874, and April, 1875, thus offering an average bonus 
of one year’s interest.” 

Trains are running on the Chicago & Canada Southern 
Railroad from Grosse Isle, Michigan, southwest to Fayette, Ohio, 
the present western terminus—about sixty-five miles. The track 
from Blissfield, Mich., to Fayette was laid last year, but was 
not operated until the completion of the section from Blisefield 
to Grosse Isle, which is about forty miles long. 

New Jersey Midland Railroad.—The New Jersey Midland 
Railrvad has issued to holders of its second mortgage ponds the 
following circular: 

“DEAR Sim: It is desirable on the part of this company, to 
promote its best interests as well as the best interests of the 
holders of its second mortgage bonds, that these bonds should be 
funded into the consolidated gold bonds of the company. The 
advantages of the gold bonds are that they bear gold interest and 
become a first lien ‘on the extensions of the road from 
Franklin Furnace to Belvidere, on the Delaware River, and also 
on that part of the road from New Durham to the Hudson River ; 
and at the same time take the place of the second mortgage bonds 
as the second lien upon the road now built and being operated, 
and will ultimately become the first and only bond upon the road, 
as the first mortgage bonds are also to be funded into these con- 
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solidated bonds. We are now prepared to exchange these con- 
solidated gold bonds for the second mortgage bonds of the com- 
pany. ‘Therefore we fully request all holders of second 
mortgage bonds to call at this office at their earliest convenience, 
with their bonds, and exchange the same. Mr. J.8. Christie is 
the accredited agent of this company to make these exchanges. 
All ceinestichendionn by mail should addressed to him at the 
office of the company at 25 Nassau street, New York. 
“C. A. WORTENDYEE, President. 

G “H. R. Low, Treasurer.” 

The Midland officers have also asked their bondholders to 
advance them a loan of five percent on the amount of their bonds. 
A meeting of bondholders to consider this proposition was held 


at Deckertown, Sussex County, N. J.; on Christmas Day, but the 


general opinion of those present was adverse to the proposition. 
_ Ohio and Mississippi Railroad.—Holders of Second Mortgage 
(Western Division) bonds,due Jan. 1, 1874, are requested to 
present them for payment at the office of the Union Trust Com- 
se! No. 71 Broadway, New York. Prior to which, such of said 
ds as are registered should be transferred to bearer. at the 
office of the Ohio and Mississippi Railroad Company, No. 261 
Broadway. 


Southern Minnesota.—The receiver reports that the gross 
= for the year ending December 1 have been $725,000--- 
which he asserts might, under ordinary good management, have 
been increased to $1,000,000, if the business were in hands with 
less restricted authority than that of a receiver. 

The foreclosure sale will not take place January 15, but that is 
the date up to which new arguments can be filed. A committee 
of the bondholders has prepared a plan for bidding in the road 
under the foreclosure and a reorganization by which the 8 per 
cent construction bonds shall be replaced by 7 per cent bonds, the 
interest on which to the amount of one per cent shall be payable 
in preferred stock for the first two type: if the net earnings are 
not sufficient to pay the value in cash; the overdue coupons, down 
to April next, shall be paid in preferred stock ; the holders of 
these bonds and preferred stock shall choose all the directors 
except two, who shall be chosen by the holders of common stock, 
into which will be converted the 7 per cent equipment bonds, at 
the rate of $8,500 per mile, while the holders of the present com- 
mon stock and the floating debt will receive the new common 
stock at the rate of $1,500 per mile, if they will agree to the plan. 

This plan will give a capital account per mile as follows : 





Seven per eent bonds ...................eeceeee iat nt aaeniianibant onucouee $20,000 
DD ccccccccasodteape cn. beeteshbe ated sbbubcbddekbdute suveetees ,400 
Es icicnccuis ws ‘nccduieus sdnbwdie bobeibdbceubesbewatee dead 10,000 
aii hie tn named hus be cun ubie sanehnsadbanimnsoakeenaadaenen $37,400 


and the directors are to have authority, with the consent of a 
majority of the common stock, to issue second mortgage bonds at 
the rate of $2,000 per mile for equipment and repairs. 

This organization will require for interest payments net earn- 
ings of $1,200 per mile for the first two years, and $1,400 there- 
afte 


r. 

Southside Railroad of Long Island.—There isa probability 
that the Southside Railroad will be transferred to parties who 
will compromise the debts, pay up the interest, and thus avoid a 
foreclosure, which is at present threatened. The parties who 
thus contemplate purchasing are the unsecured creditors of the 
road, who will combine and take possession of the best means of 
securing a portion of their claims. In this event no immediate 
change in the management will be made. The trustees now in 
—- estimate the value of the road and equipment at nearly 

,000,000. The first and sinking fund mortgages amount to 

,200,000, with an accrued interest of about $75,000, thus show- 
ing a balance in favor of the remaining creditors of not less 
than $500,000. The travel and freight business of the road is 
now unusually good, and expenses have been greatly reduced— 
the ——_ aving been cut down from $20,000 to less than 
$13 per month. 

Texas & Pacific.—Track laying on the Jefferson division is 
resumed, and the rails are now going down from the present 
terminus at Moore’s landing northeastward. The work is now 
about completed to Texarkana, where the connection with the 
Cairo & Fulton is to be made. Track on the Trans-continental 
division is laid 50 miles eastward from Sherman, Texas, which is 
seven miles beyond Honey Grove, and is steadily progressing. 
The entire work of building the Texas Pacific Railroad has gone 
on, and the completion of the line to Texarkana will give the 
bonds of the road an increased value, and thus put the creditors 
of the Construction Company, who hold its securities, in a much 
better position. 

Union Pacific.—The Washington correspondent of the Journal 
of Commerce says: ‘‘ The report of the government directors for 
the Union Pacific shows that the company are selling their lands 
at an average of $4 50 per acre, leaving title to be obtained from 
the United States, because the government has stopped certifying 
lands to the company, in pursuance of an executive order to 
withhold one-half the lands not certified to the company, until 
they should begin to pay the interest on their subsidy bonds, and 
set aside five per cent of their net earnings for payment of the 
principal of those bonds. But the company, though it has 
received all the subsidy to which it was entitled by law, still 
maintains that its road is not completed, so as to avoid the five 
per cent sinking fund. It has accordingly become a mooted 
— here whether, in accordance with its conditions, the 

d grant has not lapsed, if the contention ‘of the railroad com- 
pany that their road is not completed be true.” 


Pacific Mail S. S. Co.—At a meeting of the Directors of the 
Pacific Mail 8. 8. Co., Mr. Henry G. Stebbins made a report on the 
matter of the Pacific Mail subsidy. Mr. Stebbins has been to 








Washington, and been in official commiunication with the Post - 
master-General. 

He states in general terms that on October 1, the period settled 
by Congress for the beginning of the performance of the contract 
whereby should be earned the new subsidy of the Congress of 
1872, the Board of Directors had performed the work mentioned 
in the contract satisfactorily to all concerned, but the Government 
had found that the letter of the contract had not been kept, inas- 
much as the contract stated distinctly that the mails should be 
carried in iron bottoms of 4,000 tons buithen: The Postmaster- 
General said that while he desired to pay the money which he 
considered honestly earned, he was obliged to obey the law to the 
letter, and did not have the power to go outside of a specific clause 
of an act of Congress. He therefore could not pay the money for 
the three months ending January 1, nor would he be able to 
until the contract was filled in the ay 4 way. Inthe meantime, 
of course,the money for carrying the mails would be paid as 
usual, but not the outside subsidy. 


The United States Life Insurance Company—Twenty- 
fourth Annual Report.— With a promptness that cannot be too 
highly commended, the United States Life Insurance Company, of 
New York, appears to-day withits annualstatement. This state- 
ment of the year’s operations was completed at ten P. M. of 
December 81, and was published January 1. 

The following facts ars set forth in this report: 1. That the 
interest receipts during the year have more than paid the losses 
by death. 2. That the dividends of this year have been largely 
in excess of the last. 3. That the amount paid for surrendered 
policies is much less than last year, showing increased confidence 
on the part of the public. This is remarkable when the terrible 
condition of monetary affairs during the past three months is 
taken into account. 4. The solid character of the agsets. 5. The 
handsome surplus over all liabilities, and last, but not least, the 
small balance in the hands of agents. 

This statement has value in many respects. It shows that the 
Company is managed by men who not only labor in the interest 
of its policy-holders, but that they labor effectively. The watchful 
care which thus enables them to show so splendid an array of 
arsets, ani so little outstanding and unused money makes an 
excellent basis for the confidence reposed in this really excellent 
Company. 

Of the premiums in the course of cullection but 23,000 was 
actually outside of the Company’s office in New York, being less 
than one week’s premium receipts. Additional items of liabilities 
may be observed in the statement of this Company, viz.: “ Pre- 
miums due in 1874 and future years,” and “reserve on policies 
lapsed and liable for surrender and restoration.” F 


—THE number of Littell’s Living Age tor the week ending 
January &, begins a new volume (the 120th) of that sterling peri- 
odical, and the preseat is therefore an excellent time for the 
beginning of new subscriptions. For early numbers of the year, 
the publishers already announce articles on important topics by 
Dr. W. B. Carpenter, the eminent scientist, Sir Arthur Helps, 
Alfred Russell Wallace, F. R.S., etc., and Letters of Elizabeth 
Barrett Browning on Literary and General Topics, together with 
choice fiction by Mrs. Oliphant, Miss Thackeray, and other favor- 
ite writers. With fifty-two numbers of sixty-four large pages 
each (aggregating over 3,000 pages a year), the subscription price 
($8) is low ; or still. better, for $10, any one of the American $4 
magazines is sent with 7’he Living Age for a year. LITTELL & 
Gay, Boston, Publishers. 


—The Consolidation Coal Co. has declared an annual dividend 
of 4 percent. The company is reducing its funded debt by sink- 
ing fund payments, and the first mortgage is now $482,000; the 
consolidated convertible bonds outstanding only $300,000; the 
Cumberland Coal first mortgage $247,000 outstanding. 
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CENTRAL PACIFIC RAILROAD COUPONS. 
DvuE JANUARY 1, 1874. 


Central Pacific Railroad Company of California......$25,885,000 
Western Pacific Railroad Company of California..... 2,735,000 
California and Oregon Railroad Company............ §,000.000 


The coupons on the above first mortgage bonds will be paid,in 
Gold, at the office of Fisk & Hatch, on and after January 2. 
C. P. HUNTINGTON, Vice-President. 
New York, December 26, 1873. 








BUFFALO CITY 7s, 
“PUBLIC PARK BONDS.” 
i' Interest and principal payable at the Gallatin National Bank in 
this city. Principal due 1921. 
PRICE 96 AND INTEREST. 
DANIEL A. MORAN, 
40 Wall street. 








COTTON CONTRACTS 
ught and sold for a Commission. 
Advances made on Consignments, 
R. M. WATERS & CO., 56 Broad st. 
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RAILROAD BONDS.—Whether you wish to BUY or SELL 


write to 
AASSLER & CO., 
No. 7 Wall street, New York 
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We buy and sell GOVERNMENT BONDS, GOLD and GoLD Cov- 
PONS at current market rates. 

We buy and sell INVESTMENT STOCKS and BoNnDs at the Stock 
Exchange cn Commission for Cash. 

We make COLLECTIONS for merchants and others, at all points 
in the United States and Canada. 

We receive DEPOSITS subject to draft at sight, and allow 
interest at the rate of 4 per cent per annum, 

We issue CERTIFICATES OF DEPoOsIT available in all parts of 
the country, and in case of Special Deposits allow interest at rutes 
to be agreed upon. 

We COoLLEcT DIVIDENDS, COUPONS, INTEREST ON UNITED 
STATES REGISTERED BONDS, and aitend to Banking business 
generally, for out of town Banks, Bankers and Correspondents, on 
reasonable terms. 4 

We call attention to the present favorable opportunity for 
investment in CENTRAL PAcIFIC and WESTERN PACIFIC GOLD 
Bonps, which are actively dealt in, both in this country and in 
Europe, and which at current prices are every way desirable. 

Fisk & HatTcuH, 
Bankers and Dealers in Government Securities, 5 Nassau-st. 


Che Bankers’ Gazette. 


DIVIDENDS. 
The following Dividends have been déclared during the past week : 





























PER | WHEN 
CoMPANY. Cunr. |P’aBiz. Books CLosED. 
Railroads, 
Attleborough Branch.................. eis Oe ee OS ee es coc bh 
IN Duc is tawe -badegioccoss bebe A Tt obcceva somaaenant 
Cayuga & Susquehanna........ keereces.ceee Ce BS Ue Bec ccncncdneends wane 
Central of New Jersey...............cecee 4 (|Jan. 20 |Jan. 2 to Jan. 22 
Concord & Portsmouth (quar.)............ BS ee ‘ 
Majne Central & Androscoggin........... i SA Tcleen onneoncens leaden 
N. Y., Prov. & Boston (Storington), quar 244 |}Jan. 10 |Jan. 5to Jan. 10 
Worwice & WOreeseer. ..oe vcccccccccsccces 5 (Jan. 12 |Dec. 31,to Jan. 13 
Ogdensburg & Lake Champlain........... DM TE Deptvesintcadntonee 
ND A I 0 os ccawanéuceceeccdecs he gg RE 
Paterson & Ramapo..............sceccs ‘ cn SEs. db bovesuucteeuen 
Pittsburgh, Fort Wayne & Chicago (ane SE Re cinces 6bnce aden 
oe oe a special (quar. ee Be UE? wucvacwssG ve os 
Pittsfield & No. Adams...... .......ccece ie? Te & are ea daed bene 
Portland & Kennebec............. 2+ see & = » =e peeete 
Portland, Saco & Portsmouth............. ee & . See ee 
I i Rl Mia te anid tna aekiog 
ea aad avoteiesc ald sence ncddebcceeeks Des  & Tadenew -vééduatonce 
Banks, 
Chatham........ MS LRA Laas eenwes 5 |Jan. 2 jDec. 24 toJan 38 
TT is: .s. on secehsedebeanscoeauhe ee Bey . ES cdsedydiswcsens 
Pirat National (GGSP.) ..6..cccccccccscctoce eS PRR re SE: 
First National of Yonkers................ 5 iJan,. 10 = 
Long Island of Brooklyn..............0.. 5 |Jan. 2 
Manufacturers’ National of Brooklyn..... So VR BP Bi ctcidwiw cbecdescts 
Wnacsucendiscscacicbigh bsdaadesteedbhne IS IG ea: BB vn cin bens vse cscdece 
Insurance, 
Ee . _ "SS 2 eee 
PEs Wine cou tech voce ee bonnes oe eS 5 ae ee ee 
EE DED at is ech cw nak nde Kaas cned 5 fon dem 
ls SEs 00s cegewenas : inanhapece race 5 th Sieidedehskaseasdan 
IN bite ae dees <bae ReauueonRsniiess a twa TSE c0-n0skss.ecoececenh 
Nidhi a gs le Caan Tale 2 10 SUE Eu ith «rica a datas ikea 
PO bution i diréedie Kiceiheds veeodeue ES “= 3 ee err 
New York & Yonkers, Fire............... 5 lon dem.| aya 
iscellaneous, 
Central New Jersey Land Improv. Co..... 7s jJan. 20 |Jan. 2to dan. 20 
Consolidated Coal of Maryland..... ...... 4 iJan. 20 (Jan. 10 to Jan. 21 
SEO SE GI Sidi dindn'c tabbed oe-tiias ©: SM DB iisckuues chve- a+. cae 





FRIDAY, January 2, 1874—6 P. M. 

The “Money Market and Financial Situation.—.The 
new year opens very favorably. There are evidences of much 
activity in business in the formation of new firms, and a cheerful 
tone is noticed in commercial and financial circles generally, 
The payment of interest and dividends was progressing to-day as 
rapidly as possible, and an agreeable surprise was produced by 
the default of a much smaller number of railroads than had been 
anticipated. A particular description of each of the issues of 
bonds now in default for the first time on their January interest 
is given in another column. The total disbursements to be made 
in New York for interest and dividends may be set down at 


about $60,000,000 ; in Boston they are stated at $9,701,135, against 
$12,083,034 last January. 
It is apparent that the prevailing opinion favors the idea of an 


easy money market during the coming months, and whatever 
the future may in fact develop it is certain that there is now no 
apprehension of a renewal of last year’s stringency. 

The legal tender circulation stands to-day at $378,405,000, 
against $377,047,000 last Friday. The total net increase of the 
public debt during December was $8,453,272. 

Money on call has been more active, and during the early part 
of the week stock brokers paid as high as 1-32 commissions for 
loans ; to-day the morning rate was 7 per cent,and the closing 
rate declined to 6 after having been up to 1-16 per day. 

On commercial paper the rates are quoted at 8 to 9 per cent for 
prime names, and the demand at these prices is good. Any trans- 
actions below 8 per cent are exceptional, and furnish no guide for 
buyers or sellers. 

The Bank of England rate is unchanged at 44 per cent, though 





money in the open market is quoted at 4; the bank gained this 
week £496,000 in bullion. 

The New York banks report to-day only $970,000 of loan cer- 
tificates outstanding against $1,220,000 December 31. The last 
statement of the city Clearing-House banks, December 27, showed 
a further increase in legal tender reserve, the excess above the 25 
per cent reqvirement being $12,601,250. 

The following table shows the changes from previous week 
and a comparison with 1872 and 1871: 





- 1873. = 1872. 1871. 
Dec. 20. Dec. 27. Differences. Dec. 28. Dec. 30. 
Loans and dis. $257,191,900 $258,094,500 Inc. $902,600 $274,572,400 $270,534,009 
Specie........ 21,987,900  23,514,300Inc. 1,526,400 17,241,300  25.049,509 
reulation.... 27,125, 27,156,300 Inc. 30,700 27,573,900 28,542,809 
Net deposits.. 194,116,500 195,152,100 Inc. 1,035,600 198,529,600 200,400,809 
Legaltenders. 44,567,700 44,664,000 Inc. 96,300 41,119,600 40,282,809 





United States Bonds.—Government securities have been 
strong to-day, the January and July issues selling ex-interest. 
There seems to be every prospect of buoyancy in these bonds, as 
the large amount of money to be reinvested this month will nat- 
urally seek a medium which is considered safe beyond perad- 
venture. 

Closing prices daily have been as follows: ; 

Dec. Dec. Dec. Dec. Jan. Jan. 
Int. period. 27. 29 80 31. : 2. 


-~e 


58, funded, 1881, ..coup....Quarterly. 111% 110% 111% 111% ae 
Cs cians hd widens reg..dan. &July. 115% i163 1163¢ *116% >: 6x 
_% Sane coup..dan. &July. 119% 1204 1204 *120% : xlljlX% 
6s, 5 20's, 1862..... coup..May & Nov. *1133¢ *1133{ 11354 *113% >: 118% 
6s, 5-20’s, 1864..... coup..May & Nov. *11iig *115 “114% *114% 15 
6s, 5-209°s, 1865..... coup..May & Nov. *115 *1155 1154 *1154 «co *1l5¥ 
fis, 5-20'8,1865 new,coup..Jan. &July. 118 118% 119 119 — 116 
6s, 5-20’s, 1867....coup..Jan. & July. 118% 119% 119% 1194 gi 115 
68, 5-20’s, 1868..... coup..Jan. & July. *118 *1183 *119%¢ *119 : *xll5i¢ 
5s, 10 40°s...... ..-- Feg..Mar.&Sept. 111 111 Iil%y ily : 111i 
5s, 10-40’s......... coup..Mar. &Sept. *1114g 112% *112 113 > 113k 
6s Currency........ reg..dan. & July. 1133¢ *1138% 114% 114% : *114 


* This is the price bid, no sale was made at the Board. 


The range in prices for the year 1873 and the amount of each 
class of bonds outstanding Dec. 1, 1873, were as follows: 
-——Amount Dec. 1.—- 


1873. = 
, Highest. Registered. Coupon. 

58, funded 1881....coup.. 10614 Nov. 11/1164 Apr. ~ ae $118,829,650 

te iiectin a een at @ ana > . 














6s, 1881.. g.. 1093¢ Oct. 20,119 ay 042, amnet 
6s, 1881. ...........coup.. 1113¢ Oct. 17/1284 June 9 __.......... 89,693,950 
68, 5-20’s, 1862...... coup .105 Oct, 16/1185 Apr. 28 16,879,000 155,779,350 
6s, 5-20’s, 1864...... coup.. 106% Oct. 17/1185 Apr. 30 25,767,750 33,260,050 
68, 5-20’s, 1895 ..... coup.. 107% Nov. 3/1203 Apr. 29 33,858,950 118,852,400 

6s, 5-20’s, 1865, new coup.. 1 Ov. 6|120% June13 55,871, Se 
6s, 5-20’s, 1867...... coup..110 Oct. 17/121% May 28 87,210,450 223.443,750 
6s, 5-20’s, 1868......coup.. 110 Oct. 17|120% June 10 13,750,000 23,724,000 
BG, BOGO Bewee vccceces reg.. 1033¢ Oct. 11/1154 July 14 140,682,300 Seah comm 
58, 10-40’s........... coup.. 105 Oct. 10/1164 Aug. 25 ..+--- 98,885,000 
6s, Currency......... reg.. 107% Sept. 3011164 May 31 64,623,512 seen” 

Closing prices of securities in London have been as follows: 
Dec. | Dec. | Jan. |——— -——Year 1873.—_-————,. 

19. 24. 2. Lowest. Highest, 
U. 8S. 68, 5-20’s, 1865....... 944¢ | 943 | 107 9134; Apr. 18| 963¢ Oct. 10 
U. 8S. 68, 5-20’s, 1867....... 94% | 94% | 107% | 92% June13|} 98% Dec. 4 
U. S. 5s, 10-40’s............ 92 921¢ | 104 | 883g May 20| 92% Jan. 81 
 icntsn oxcmenececss cans 915; 9146 | 1033¢ 8544 May 19) 92% Dec. 11 




















State and Railroad Bonds.—There have been a few sales 
of ‘I‘ennessees, and South and North Carolina bonds, but nothing 
like activity in the market. The Guvernor of Tennessee has been 
in New York and assures the holders of Tenn. bonds that the 
Funding Bill passed last March will be carried out, and the July 
and next January coupons will be paid, in cash. There are also 
$1,500,000 of bonds to be cancelled which have just been paid in 
by the Nashville and Chattanooga Railroad. 

For the older issues of railroad bonds the demand has been 
good and bids fair to increase as the month advances. There is 
every reason to have confidence still in a large majority of the 
completed railroads, and as the amount of new bonds offering has 
diminished, the old bonds will absorb funds seeking investment, 

Closing prices daily,and the range for the year 1873, have been 











Dec. Dec. Dec. Dec. Jan. Jan. —--1873., 
. 9. q $i. 1. 2. Lowest. hest. 

6e Tenn., old...... "8034 .... *80%¢ *80 : 80 62 Nov. 5/| 86 cb. 19 
6s Tenn.,new..... St “31 81 8 *80 : 80 62 Nov. 6) 8 Mech.17 
6s N. Car.,old.... "24 ome Le ;.: Se 18 Nov. 5) 34% Jan. 80 

N, Car., new han, \teee 15 eT Ea 15 Dec. 80|;19 Jan, 4 
6s Virg., old...... bdo fizhaee Lat ae > 85 Oct. 14/49 Feb. 7 

do consolid. *50 ‘SO °S0 *50 > 49%) 48% Oct. 1) 56% Mch. 17 

do deferred. *9% 11 "9% "10K pp, “10K) 7 Oct. 23) 1544 Jan. 2 
$88.C.,J.@J.... .... 3 7 3 "64, 7 Dec an. 20 
6s Missouri... ... ~s Ss S 91 = x90%| 84 Sept 97 June 2s 
Cent. Pac.,gold.. 5% 96 96 %y +S 93 80 Sept. 19|104% Feb. 10 
Un. Pac., ist...... 86 0 86 (itis BRK | OAR Nov. 6) 8 b 

do L’'adGr’t 74% 76 , a 57 Novy. . 6 

dy Income. 7% 74 % “7 : 74%| 86 Oct. 31) 88% Jan. 6 
Erie ist M. 7s8..... "100 4*1005¢ "100 *101 s 0 98 Nov. 15/1043 Sept. 1 
N. J. Cen. ist 78..*10iK 105 1054 106 : 106%) 98 Nov. 8107 July 1 
Ft Wayne ist 7s. *101% "105 “°105 *105% $ ..--| 100 Nov. 6|108% Apr. 8 
Roca Isidist7s... 10 10 *106 16 : *x100| 96 Nov. 5(106% Junel17 


Zailroad and Miscellaneous Stocks.—The year opens 
with a more buoyant market than was expected, even by those 
who predicted an advance in stocks later in the month. 

The tendency was upward, and the closing prices on leading 
stocks were generally near the highest point of the day, and were 
as follows: , : 

New York Central and Hudson, 1003@100}; Lake Shore, 794@ 
798; Rock Island, 102§@1024; Wabash, 51@513; Northwestern, 
58i@58 ; Milwaukee and St. Paul, 433@433; Pacific Mail, 392@ 
40; Erie, 474@472 ; Ohio and Mississippi, 304@303 ; Union Pacific, 
314@82. 

The weekly railroad earnings, as reported below, show a decid- 
ed improvement, and the third week of December was, in the 
case of several roads, considerably ahead of last year. 

The month is not yet sufficiently advanced to develop the ten- 
dency of sneculation, and the probable effects of clique operations, 

The daily highest and lowest prices have been as follows; 
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urday , Tuesday, Wednesday, Thursday, Friday, | ——Quotations.—— 

“Dec. * on Dec. 3), -Dec.3i. . Jan. ‘9 Jans: Opens Low. High. Clos- Total -——--Balances.-—— 
N.Y.Cen.@H.R. | 964 95% Vig WH We V9 99 IH : A oo ing. est. est. ing. Clearings. Gold. Currency. 
SeeegeeepeeR) 1, deer (> Sar 1 di alee Sale ar ity ars | Saturday, Dec. 27....110% 110 110% 1103 $75,374,000 $1,435,567 $1,807,172 
do pref....... *.... 4° 8671) ol 8 Ke 9 OTK : *.... 7isg'| Monday, | ** 29 ...1103¢ 110 11036 11036 — 46,516,000 1,257,958 1,401,080 
Lake Shore.... 75} 16% 75% T76% G6 96% 76% 77} : 11%. 3 | Tuesday, ‘“ 30....110 110 1105 1103 43,686,000 1,287,598 1,470,734 
Lhe: ae a 42% 3 8% ish san o = om : +401 Bia bt eG a ehtgeshee 110% 1103¢ 1103 Holiday 2,445,523 2,970,918 
Qo eeeee ° ure ay, an. eeee eres bese eee e eee eeer eee oO eee @r-eeeevereeevaeee ee 

f. 693, 693, 69% 69% 69 69% 69% 69 : 693g 71 ‘s 62 
Rock fatand = ae 0 ie 10 th io 10% tore 110% 10:4 Friday, 2.... 1103 110% 1103s 110% 31,349,000 1,571,443 1,726 622 
QUl....... > 3 
: 66% 67% | Current week ........ 1103g 110 1103 1103¢ $271.507,000 $1,571,443 $1,726,622 
At.& Pac pret. 1352 13% 18g 184 1254 12% 12 es WAS “ie Taig Proviows week <3. 110% 1004 110% 110% 228,315,000 1,115,581 1,275,190 
e+e : 30 4 : » 1 a « ae e a 2h. > } e.e@e «#0 + +j#*88888 . ees eee 
Gentral o: NJ. 102 10.” 102 102 *.... 103” "102 10258 Ra 104g 1ovig ” HES. 29806 BRP, UWS é 
Bost. & Erie 2% 34 8% 8m SK BK 8K 8K OC 34 3% Foreign Exchange.—The market has remained pretty firm, 
fen’ au Jos eK Bi: rit ae a nk "2% 2K... 3 aK ae and it is evident that the effect of incoming cotton bills was too 
do, pret. 85 $5 sa" ig $4 35 = $6 2 » rs: largely “discounted” in the low rates prevalent ten days ago. 
Col Chick LC, 26% O75 7 ori ie re oT mi : o73¢ 28% | The quotation to day is 4.83 and 4.37 for long and short sterling i 
anama...... 05 03 106 105 108 109 199 ii ii 1 respectively, which is equivalent to 108 11-16 and 109 9-16 under 
Quicksilver” ae as Paced 35% ote is AK sn 1 | the old method of quoting. The old and new methods show the 
d ea 58S Ow BSB sal eee arly as can be given: 
Rca Mal. Sx Sy GN Be HK Bie BSS et New od | Xew, Old 
ms Exp.... 2 f f : > ses , 
American Oe “16 Bik 56% 57% “57K BS "53 | (5k& : 584g 59} | Method. Method. | Method. Method, | Method. Method. 
United States.. *f64 67.4 ...+ wes. "6154 69 “636 6914 ; 69 6) 1 $4 79 105 TONE occ nccsece 106.9634 | $41 ... ... 108.223¢ 
-- 566 - , ce lee $4 754 % 
Nate le mee aa ce Sie, TE 0 : ee ah 5 RARE 105.8634 Wl 2 | pe et See 108.3833 
Gems Goal”. by SON S80 8K Se sass SOK) 431... -.-. 105.9739 | 4 163......... 107.214] 48% ooo... 108.45 
Maryland Coal. *175; 21° 18 «203g *.... 22 *19 © 20% : “17 eee 4 TK... + ee a oN | eo 101 ae 4 teeters 08 6 
This 1s the price bid. no sale was made atthe Board. A TRH....------ 108-314 4 . + ATT SS 4 B26 vee evens 108 78% 
eeee 0%. 48 B47 | FS HOARD ce we eeee ce. Vom tft BHP etesdocecs oe 
he entire range fo a a 2 was as follows: | 4 73%........ . 106.53 ST AGI OO AES "I 109.014 
t ge for the years 1078 and 1878 was as | 4 _-~ SITE IO6.5 i) re 107-88 | 4 85 oo... 109. 
* hihi alii 72. i OOM. ese 76%.) 480 1... ..0s. Moo. 109.2335 
RN Lowest, ae Highest. | Lowest. a Highest. 4% . .....-..106.9%3¢ | 4 80¥.......... 103.113¢ | 4 86.45, par . .109.455¢ 
. ¥, Cen. & Hud. R... 77% Nov. 5 1063 Feb. 4 89 Nov. 11/101% Apr. 2 llowing are the asking rates for prime bills: 
Harlem................ 90 Rept. 191140. Apr, 1/10i% Reb. 191190 Apr. 25 vue es sd = + see sane 
iieadans Hilekte et @ 54 Nov. eb. eb. ay : * : 
Ge bret.........<---0. b6% Nov. 7| 82. Feb, 4| 60 Mch. 2| 87 May 20 | L0ndon prime bank ecg Se er al a 
Lake Shore............ 5744 Nov. 1 97% Feb. 15 833¢ Nov. 11) 9834 Mch. 80 goo bankers’ ‘do ee Losin pea yaeere isis .. . @4 82 oe - @4.86 
Pnisnve sdseetooe 32% Oct. 15) 753% Jan. 2) 64 Noy. 11) 804 Apr, 4 prime com. ster do LL PE RTGS 4.78204.81 piss or 
Northwest............. 813g Oct. 14) 85 Feb. 4) 66% dan. 5/230 Nov. 23 DR re no. cn dv wes ... § 21K @D5.23% 5.164 @5.18X% 
ref........ 53 Nov. 8| 94 Feb. 8) 88% Nov. 11/102 Nov. 25 ods iG SS 5.16% @5.18% 
Rock Island............ 8034 Oct. 14/117% Mch. 11/101 Nov. 11|118% Apr. 2] Zy;.. °° °°°"** esmensn” gece ence tne ses): fe 5.1634 @5.18% 
Ul ... csseeeeeees V3 Nov. 1) 6244 Apr. 21, 51 Nov. 11) 643g Apr. 1 |” CESS Pi RR Sissi 4a aio aay Se 40%@ 40% 4! 41% 
REED 433% Nov. 7 793¢ Jan. 24, 7234 Nov. 11; 88 Jan. 20] Wontar Rice ene ves mE ETS eg 9%@ 95% . 963, 
Atlantic & Pacific pref. 10 Nov. 15) 38% Jan. 29|.... ..... ..|...-- Rage tl aloe soa oo 413@ 41% 
Ohio & Mississippi.... 21% Oct. 14) 495% Jan. 24; 40 Nov. 11) 51% Apr. 1] peomen es 9%@ 5% %K@ 96% 
Central of New Jersey. 85 Nov. 10/1063¢ June 7) 98 Oct. 4/1133¢ Jan. 15 ee OE ROLE RRR RRO R 1%@ 1% 72%@ 72% 
Boston, Hartf. & Erie. 1 Nov. 12) 10% Feb. 8) 8 Jan. 2) 115% May 18/0 7 “hen strererseseescccsces : 
Del., Lack. & Western. 793{ Nov. 111% June 7 91 Dec. 13/1123¢ Mch. 16 The transactions for the week at the Custom House ond Sub- 
Hannibal & St. Jo...... 15 Nov. 7 524¢ Feb. 7) 28 Nov. 11| 593¢ Jan. 17] Treasury have been as follows: 
do pref. 21 Nov. 7 71% Jan. 3| 44 Sep. 18) Tig Jan. 19 Sub-T I 
Union Pacific ......... 14% Nov. 1| 39% Jan. 4| 28% Jan. 5| 42 Apr. 1 Custom - - Sad-sreasury. P ; Mi 
Col., Chic, & 1. C...... 163%; Nov. 5) 43% Web. 11! 19% Jan. 5) 42% May 21 House — seacainde SAT Spi sae y. 
ama ........... 72} Nov. 6130 Jan. 6| 72 Jan. 2148% Oct. 26].  ,. Receipts. old. one a ain'Sn earn one 
West. Un. Telegraph.. 43% Nov. 1| 9434 Feb. | 67% Sep. 18| 82% Dec. 23 | Dec. 2%........ $350,000 $537,128 86 $441,226 33 $325,263 15 $277,950 7 
Quicksilver .......... 18 Sept. 30) 463g Jan. 2/ 253 Jan. 13) 49% Dec. 6 re, Se - 282,000 2,472,124 36 058,358 63 310,716 48 907,464 64 
— tee... 25 Nov. 6|57 Feb, 1/30 Jan. 13/59 Oct. 21] <°* 30........ any aa aa ae ergy i'asa.007 M onus = 
Pacific Maii.......... --» 25 Oct. 15) 67 a Jan. 0 22 ee Cree 59,0 ,386,3° af ’ 3,457 
Adams Express........ 26 ieee . 100% — 29 gas ney - "99% May 90 Jan. 1 9090808 cases wate se eee een eee Holiday.. ; whe s <cpleeniuils ombenaed ql 
American Express..... 41 Nov. 1 70% Jan. 8) 59 Jan. 6; 80% May 24]. (. Reeseeeee 296,000 1,044,258 20 790,128 18 1,206,249 63 = 636,890 1 
United States Express. 443{ Oct. 15; 82 Jan. 6) 603¢ Jan. 11) 883g July 6 Total ry 
Wells, Fargo & Co..... 56 Sept.30 86 Jan. 29| 563¢Jan. 4/95 May 21| ,, Total...... $1,353,000 , . 
Canton.... ........... 55 Oct. 28110 May 8) 76 Jan. 6107 Oct. 234 Balance, Dec. 26... $51,684,193 67 $24,121,587 15 
Consolidated Coal..... 38 Oct. 81) 5834 ADE. 23).202+ vesceseslecere s ceees Balance, Jan. 2.... $52 228,031 70 $25,657,175 46 
Maryland Coal......... 13 Nov. 3) 28 * SS | eee 





shieeee sevrners New York City Banks. —The following statement shows 
The latest railroad earnings reported are as follows: the condition of the Associated Banks of New York City for the 


week ending at the commencement of business on Dec. 27, 1873: 
po AVERAGE AMOUNT OF 








--~——Latest earnings reported.——, Jan.1to latest date. 
1873 872 
























































1 Roads. 3. 1872; 73. - Legal Circula- 
‘ Atlantic & Gt, West. 3d week of Dec. $114,250 $110,729 $5,074,265 $5,175,440 BANKS. Capita Tenders. tion. 
; Atlantic & Pacific... 3d week of Dec. 24,809 — 22,009 1,245,003 1,116,856 York, ....00 $200,006 $205,260 $572,000 
i Bur.,C. Rap.& Minn. 3d week of Dec. 29,155' 18,937 1,151,922 ‘980.053 Co..... eye canes me 
Central Pacific...... Month of Nov. 1,296,812 1,299,990 12'906.402 11,886,969 | Merchant’... .. .... ye i wie 's00 Saran 
j Chic., Dany. & Vince. Month of Nov. 64,230 55,000 644768 555,389 | Union........00.0772: "500,000 “308,400 488.700 
q Cleve..Col., Cin. &I. Month of Nov. 311,935 389,829 4,329921 4,103,881 Dicesacyeesice * Sn 1,187,300 1,200 
‘ Chic. & Northwest. 8d week of Dec. 238.786 212,942 18,199,965 12,052,930 | Phoonix.....0.22772, ;  13800,000 560,200 516,510 
: Denver & Rio Gr. .. Ist week of Dec. 5,024 A Semis 6° |) Aerie -« 1,000,000 624,000 ences 
1 Ti ape 38d week of Dec. 435,769 374,280 19,251,322 18,554,714 | Tradesmen’s........ 1,000,00¢ $08,500 141.300 
| Illinois Central .... Month of Nov. 622,433 696.475 7,436,118 7.328.687 ur vere rents Sauy ine sn oC 
4 Indiansp., Bl. & W.. Month of Nov. 112,974 102,431 1,409,626 1,233,878 Exch’ge. 1.233500 774,800 442 800 
s Kansas Pacific...... Ist week of Dec. 49,819 63,515 8,853,501 3,481,540 1500.00 670.200 4°6.500 
4 Lake Sh. & Mich. 8. 8d week of Dec. 233,912 340,838 18,730,106 17,169,429 800,000 20,000 244,700 
‘i Milwaukee & St. P.. 3d week of Dec. 190,600 120,856 8,729,716 6.820 938 600,000 225,5 5,7 
i Mo., Kan. & Texas.. Month of Nov. 309,000 230.518 3,136,509 1,696,376 | Greenwich.......... 200,000 69,100 2,4 
i Mobile & Ohio.. ... Month of Nov. 236,635 844,335 2,420,739 2,591,947 | Leather Manuf...... 600,000 oye 264.400 
a Ohio & Mississippi..Month of Nov. 266,533 319,024 3,344,893 3,242,859 a aay Ln _ 400 
i Pacific of Missouri.. 3d week of Dec. 77,500 64,570 3,582,788 3,470,648 ; e. 5.000, 1,271,700 919,400 
St. L.. Kans. C. & N. 3d week of Dec. 62,760 61,297 2,712,250 2,796,631 | Gommerce.......... 10,000,000 8,032,600 8,091,100 
4 St. Louis & Iron Mt. 2d week of Dec. 42,800 60,162 2,168,227 2,152,709 dee ,000,{ 53,506 589,000 
i St. L., Alton & T. H. 83d week of Dec. —18,985 3, ,316,805 1,377,112 1000. 438,500 449,900 
/ do _ branches. 8d week of Dec. 11,040 11,242 575,230 505,303 | Pacific............+.. > A22,i00 893 800 saan 
i St.L. & Southeast.. 3d week of Dec. 25,840 18,730 1,239,743 ....,, | Republic............ a 50 OD 552400 is Boo 
4 Tol., Peor. & War... Month of Nov. 81,19t 103,110 aedes Seedee eee Sear 412,500 82.500 "5500 
° J H 
| Lapsley & Bazley, 74 Broadway and 9 New street, quote stock on on ag D000 723°000 293,109 
i privileges, $109 for 100 shares, 30 days ; $159 to $200, 60 days, at the following dis chisaa¥etico<e’ 510,000 9,000 175,300 
1 tance from the market. (Members of the Exchange or responsible parties.) = | Metropolitan....... 4,04 sy be A ee 165 ,00u 
i -——Puts below.— -——C All BDOVE may PER eee eeceercees i Py? 129,000 
be 30 days. 60 days. 80 days. 6U days. cde tot ~ 1,000,000 wo 1100 200 
; Gold for & COM.......s0..sse000. «. KGL 1k@ik 1K @2 2%@3 | Market.............. 000,000 410,800 8° 2,409 
i COROOD yo oc cicck ss veccdepedcogeeceses ..@.. --@.. @.. @.. | Gina and leather. a toe top od ss ere 
i Western Union Telegraph....... . 2%@3 3K@! 4 @5 "@3i 1000,C 8, 192, 
Pacific Mail......... et pace. 2Sgsig 3 esi 3 @3% : oie vee 1,000,000 432,000 it 00 
ii New York Centra' & Hudson...... } 4@ 1x 2 @2% : @3% BR! > at pete ee ete ty rte} er 3 
Se: OR erin hi ag eeeeyE Xa 5 @Ai GX 6 @bK | VUTeNtal.........eee 9 , , 
e Shore... .... aoltblesttitdces. 2 ary 3 @3%s 3 aan ‘ Gis 400.000 » £12,000 0.000 
Nor hwostern.......csc0 ccs secsccs 24 @2% 34 @uX 4%@5 54 @S 1,500,000 2.471,900 487,000 
itl an Relea 2° @ $ @3% 4 @1K 5 @6 2,000,000 8,351,200 918,400 
Milwaukee & St. Paul. .. ... iweiee 24 @2%K 3 @8k 4 @4K 500,000 2:',400 804,700 
neat otane eh dielein aia, 2b Ol B36 5t4 4 @4k 5 @oK | Grocers’... ......+ 300.000 154,500 515,200. 
Ohio & Mississippi........... ...... K@1¥ 2 @k 8 @i% 8kK@t 400,000 05,100 821,200... 
WMO 0 <h.i05- 60, ccandsth 0k 1 @1k 2 @2k 2 @2ks $ @3% 850,00 197,10 211,000 
Hanniba! & St. Joseph.............. 1k@1¥ 2 @3 4 @5 5 @6 5 nae predhs 2.871 BU 
aie , ’ * #08 
Colambus, Chicago & Indiana C... {i@lx 24@3 8 \ 3¥@4 8,000,000 841,000 146,01 0 
The Gold Market.—old has been pretty steady throughout, 1 500166 12i6-s0 £95,900 
and the market seems to have been left to a natural course, with i uasiies ' aes sae aee 
very little speculative interference. The occurrence ef the holi- "500,000 14,900 267.710 
days, and the present Treasury disbursements were sufficient to 1,000,000 278,800 849,00 
: . : . 250,060 301,060 225,000 
check speculative operations for the time being, but the future 2X00 000 180,01 0 
course of prices will depend largely upon the influence which a OD aie tae oe 





cliques and combinations may exert in this market, and any predic- sos 
tion based upon the present outlook would be liable to be defeated. Total............ $33,370,200 $258,094,500 $28,514,300 $44,664,000 $195,152,100 $27,156,100 








On — loans the ratesto-day were 7, 6, 1-22, 3-G4and 7 per cent, The deviations from the returns of previous week are aa 
gold for carrying. Customs receipts of the week were $1,353,000 | follows: 

The following table will show the course of the gold premium Loans. shibind Phot in ieaee Inc. $902,500 Net Deposits. aiealdwbdade Inc. $1,385,000 
on Say Sho pet week; Sree cates bes ae] eomnom 9g, 
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— : - sine nse 
&:Te following are the totals for a series of weeks ‘ QUOTATIONS IN BOSTON, PHILADELPHIA, BALTIMORE, &e. 
a Aggregate 
az. Loans, . pnecie. Pans nll 
ner, Aug 2.... 239,936,2 80.272,200 038,500 yes Ss SECURITIES. Bid.| Ask SECURITIES. Bid.| Ask 
172 Ang. 9... 290,158,'09 29,820,000 49,002,300 420.983 756 
» Aug. 16 292,611,040 37,644,100 47,540,100 31,024.25 “sama i 
. ug. 2 234 ,93:, 9,144,200 45,552.400 TOL enbsyiva.,gen.m. conv,19!0 ..../) .... 
), 334 ug. 30... 288,383.00 24,095,200 44,729,300 447,790,948 BOSTON. do do reg..../ 91 | 913s 
),918 Sept. 6... 283.371,209 —21,.67,000 38,679,90 538 727 902 Perkiomen ist m. 6s, '97.......  ¢ a 
= sept. 13... 234,526,200  20,442,3 36,317,200 518 293.978 | Maine 68,.......... esos oeej 98 | 99 || Phila. & Krie thas Ss, ‘Sl. ae 
ees Sept. 20.. . 278 .421,700 18,§ + ot 1,307 90 5 "Qy9"y N ew oe oe entre, 6s.... e eeeeeeee 98 98% do 2d u "83 @eeee seer 90 
Dec, 6.... 252.373,500 21,158,600  88.214,000 419.12'. 752 | VETMONL 68, .......ncsccccnscece naa at iidline Paliadelphin & Readiig 68, "80; 964) .... 
422 Dec, 13... 254,520,600 22,8!9,5 42,060,600 423,434 3 Masanchusetia és Gold, 18%6.. ST ae 7s, "93101 | .... 
Dec. 20... 257,19:,900 21,987,900 41,567, 497.892.3873 do 58, Gold........| 96 | 9 do aed. “ponds, "93/ BU |... 
190 Dec. 27... 258,093,500 25,514,300 446645000 844,200 90k 6s, Currency..... eile BEEF , g- a 78, * isn > 100 
"“@@e *eer Oo 
. veer ee ee we give a statement of the Boston ; Reeenaie Barvescaee Spe Beg ices .s e. ie! . Conidae ete.) ee oe 
rm, ationa anks Municipal 7s.. owe} 94 | BS , m. a ste ar Fa eS 
m0. 1878 : as returned to the Clearing House on Monday, 68, building loan...”"| 92 | ....||Pitts., Cin. & St. Louis 7s... a | 75 
ec. & Mo. L. Gi 2..0.. | 94 | 94% ‘Sunbury & Erie’ 1st m. 78, "97..) «+-+| ++: 
£0. Banks. Loans. Specie. L.T. Notes. Deposits. Circul. selliiil hiasitinimiatbiie eee} «eee| BUNDUrY & Lewiston is........ . 
nD “eee odie de ieee alia $1,775,200 $2 3.0u0 $1 16.0.0 $ i714, 400 4,400 . 6, 1874... feat tia Warren & F. ist m. $85 °96.000.. ogee 
& ¢ Atlas...,... trees 2,976,300 21,900 183. 80 Y8U,900 780,200 M (new). BO! 30% || West Chester cons. 78, °91....../201 | .... 
ler Sieakitene.. RM 8°870.500 26,600 424 000 1,78: 860 795.200 coes| coon|] WeSt Jersey Cs, “GBs. eiaci coon] coe} 90 
the 2 Sart ae 2.18 300 13,000 111,400 738,23 0 557 30 Bas, 7, “7. woes] eee Po ar ae oe , “See x34 | «... 
Boylston........ ... 1.561 3%,300 12,000 673.40 44930] Rutland, new,7.............+.. sees] 42 By "97.002-./ML |... 
rs tambien. = 471,00 Be 57.0.0 241 500 174 700 | Stansted & Chambly 7s.... ... Ft < Western Penn. 3,98. hei al = cook 
} olumbian......... 2,530,800 12,100 271,81 28.7 $35. 7, 86) 2334) 25 sae | sees 
d Continenta).. 2,084,100 100 137°100 canoes : 3 “4 hen tans pS BS Wilming. & Read. asta? ,7,1900| 85 | 89 
ae ane sséhesec ‘ 2.760,! a4 “0.209 901.700 781,700 <a ‘iw als 400% do ae fo, 2d M Mort, 1902/ ....| © 
nabdnhileedoes WW2.2( 49.4 ‘6 : B= RSME 8H ND 
38 Faneuil Hall........ 3,597,300 22.000 130°.00 118000 550300 cecsee./ 129% 140 ||Chesapeake & Dela. 63 *82,...; 80 | - «. 
5, Freeman’s..... .. . 1,584,600 wen — ),100 43:,30 3,000 eee. | 0634 |106% || Delaware Division 6s, ‘B.. wecal ages} oe 
61, filobe "eee eeeeree etee 2,104.51 0 4,009 233,000 73,000 852,.CU0 eeeeeeeeeeeeee eeee y® Ae Lehigh Navigation 6s," Seeece 90 = 
Hairiivon........ eres 1.529 OJ0 1,(.00 72 300 54,200 245,009 vee 146 | 147 do ER, Si02 B34] oes 
a)  pehndg cencceccccece 2,353.700 121,900 2,600 687,9'0 444,000 Sebedonegneh Ee 1 Pee do TET enccl cece 
% Market..... 518.600 40,000 130.200 AIL200 = 852.400 . & Quincy........... 97 | sees lo conv., hs tS | 
Massachusetts... ocean 1.811,4.0 79,802 274,200 359,00 414 900 -8tock.| 103¢/ 10% do conv., gr M4) mee) pons 
lig Maver ick . ee erereree 1,150, 0Uu0 6,100 541,900 469,100 240,200 eeaee . ee eeeeeeeeee cece Sees do gol ‘si 90 6 % 
1 M. ‘rehants.. sete eeeee 7. 2 406 ,v00 780,000 8,490,000 1,562,000 seeeeeeee eee "132 eee to ist M. »6, 1876, Seeoeetvecep af 
33, Mount Vern: On.. ete wines 627.206 80 t 55.700 864, 175 61 pf. cove] secs - 1 76.. eeeereeses 85 “9 
580 New England....... 2,546,400 8! 300 173,600 865 100 730,10u | Hastern (Mass.)............. eee SY | SS , ae ntihimaneel wane 
rth.. ebbéhboctan 3,203, 64,000 35,100 1,642.(0) 782,000 is a esee Pennsyivants ee .*" oe 
Old Boston:: aiden 1,897.100 185,100 256.400 1,057,200 850,100 | Fitehburg. ... .........sse-eee *... 185 | /Schuylkill Nay. 1st m. 6s, *72..) 78 | 5. 
; Auawmut . 2711900 «25,108: $8,090 592.800 | Manchester & Lawrence....... reese] ogee! Mey "B2..0..] +++] OM 
~ Snoe & Leather... 2,976,600 £04,600 1,420,900 504, Su0 ot New Hampshire...) ....\lv7 do 8, '95......... “a°'l as” 
MIN ccocseaceis sac 2.721.006 61.4°0 177.200 1,120,100 990.00 | Norwich & Worcester.......... an do $8, imp., '31...} 22 
7 GE Rocerscceedcs e 8,154,700 47,700 400,700 733,500 "51.700 | Ogdens. & L. Cuaimplain..... | 58 61 do , boat, 88...) fy | +e 
6 Traders ............ "436.100 56,600 =—s-95,900 723,000 175.90u ° do pret... ene) Ue GO 5g iy DOat, 89...) EE | sive 
ri, |, : 8.295.900 93,600 227.400 =99 900 204.800 | Old Colony ..... ...-..... | "110 ath Susquehanna 68, ‘94 ........... cose] 6 
yy ashingion........, 1,742,606 S 135.500 50230 587.80) | Vort., Saco & Portsmouth. edisiecs wee [12845 do Coal =. bonds.| --- 
337 FOE... noe oe -seces 3,756,200 33,206 877,000 990.00 630.0u9 | Rutland common.............. --..) :--+|/Union ist mort. 68, ’83.....,... teen] ors 
aac Szcond (Granite). 4.753.400 2.0 COO 597.000 =. 2,091,000 ~=—-795,10u "i do preferred. . adiniaeoeginn’ 50 | 51 || Wyoming Va‘ley ist mm. 6s, 78.} --.- 
CR — lle TAS RR 1,224,100 23,500 95 13 5) 72.8 ermon JANAAB....eeeceees| sree] thee 
13g Hank of Commerce 5,122,900 200 iy 1.961 toe ie Vermont & Massachusetts.,...| 19 | «--. BALTIMORE. 
53g Bank of N. America t 805,10 5,300 196,60 863,100 53). 700 * Ex-dividend. Maryland 6s, Jan., A., J. & U..} ....| ++ 
1% B’k of Redem tion, F,228.900 75,000 4-3,.% 90 1.374 400 735.000 do 6s, Detence........-. 103 eee 
334 Bink of Republic.. 3,107.6 0 Se 129,500 BS.400 794.00 PHILADELPHIA. Baltimore 68 Of "75....+«........} 95 .* 
sg CON panic 3 Senin 1.956.600 17,300 241.500 563,000 452.70 } do 1884, os seeeeeeeseers 95 | sees 
b E vis es $0d.0 scpewovcess 1.958.500 14,500 175,900 632,600 843.3 0 STATE AND CITY BONDS. a sake ie. “a eee | is eee 
» BXCBAN RE... ..cccee 4,2i2,00@ 119,700 492 800 1,764.2 4” eR sce ce eee aes, ee oooh 95 | tee 
Hide «& Centhie lath HE 42,100 1;8,600 £57 as 730.000 Cunneyseante 56, COUP. ...csee- 100 | .., ||Baltimore & Ohio 68 of — cooees BT | tere 
ey . ERR 4,655,400 139,200 515,900 2,116,900 740,000 ¢ , 67, 5-10, ist... |10! do 6s of '89 97 [| + ee 
04 Security sbaeuabeseeiis 25,000 19,500 166 700 718.909 180,000 do do 10- 5, 2d...] Wits do do 68 of" 85....} 95 98°" 
we nion 2.517.600  61.3°0 203.300 7,309 589.990 do ) 15.25. 34... |109 do Ps M. 6a os a7) 
Webster...0..0 0077" 2°567,000 67.700 139.700 935.09 4387.80) | Philadelphia fz, st2...........| %6 Central Ohio, ist M., Sate 
y Commonwealth... 256.500 41,000 $10,000 1.407300 800.000 do 68, NEW.......... 10L {10134 pages @ Cin., Ist i. 17, 1891. 10134 102% 
‘9 Contral .. '...::..:... 84,20) aioe 60,400 413.500 150,000 | Alleghany County, 58, coup. ves] eae || dO do" 2d M., 7, 1896.) &7 hes - 
64 eins ERT 795, 800 82.000 86,00 103.500 Alleghany ST Gilbcosiaiddces< pa ee Norfolk Water 68........+-+-0. eee. 
81 - Pittsburg 58............. picemaad seve] cece Northern Cent., ist M: (euer 6 95 °° 
27 th ia io $49,350,000 $122.843,000 $2,466,500 810,679,400 $46,314,300 $25,811,400 10 &. + ORME ES ivext aint = = Sa M's. ST."6 1800 - 
a The total ervirrmsbhe<pthscsetnenee Mop bent: of Dec. 23,18 $20,697,600. | wew J Tersey State 6s, Exempts} ..../i0J do do3d M.(Y.& 6) 6°77 90 = 
The deviations from last week’s returns are as follows : Delaware State 68.....-........ er+| eeee|| do | do Cons. (gold 6, 1900} 92% | 9336 
Loans Pitts. & Connelisv., ist, wy 7, °98| 92 | 2855 
— detaerebsbbdiisace soe ae ase. feissoe | Circatati apecueneeeces increase. $905,109 RAILROAD STOCKS | do do 1st , 1889 cece 
ncFease. sirculation..........Decrease, _5,: ‘ 9 . 90) 95 | «--- 
Legal Tenders.........Increase. 53,600 0 | Camden ea = 35 Got ey ig endorséd6 90 > 36 
mm" @eee see cece **’ = 
The tollowing are the totals for a series of weeks past: Catawissa...... eseccceccees wu[ 18 | 19"]|) do 2d M., endorsed, 6,'90.| 95 | 3--+ 
: a ref 42 | 42% Belsimore & Ohio stock 157% | 160 
8 Date Loans, Specie, LegalTender. Deposits. Circulation, Eo Menaennnccarosneees : aoseetal newer "ey 
Sept : aS babe 119,832,700 a 399 ¢ “00 8,182,700 40, 965 600 5.677, 700 Elmira & illiamspo aecibnne eeee “20 rte 7 Ng Branch,......! eer Ww 
e UCt. 6......-eeceee 119,468,000 ——1363.400 <'308;300 48492005 asetaco | Elmira é& Williamsport prét..| ;:..) 40 (Central we noo, SF ie 
O2t Weveeveseeee 120,827,200 7,605,100 9,003,200 41,016,500 26,061.50 | Bast Pennavivantee agit wich, pee do preferred ......04 «.., 
Ch. So? cccsee ose « 120,197,900 1,722,900 7,350,900 oe nan rrisb’g, e seeees| fate) ares 
: nat | Reich oiiaas : 120,559,900 1,819,900 «8528300 it 500 —-Se‘ogsca90 | Huntington & Broad Top. S| 0 Heme uN CINNATIHS | $5 
| DEE Tacs, cowuts + 119,788,400 i, 349.400 9,035, 100 2,'97.500 26,189,100 do do pref. AB | Beacl| CBGINMAEL BE... eereevveneene [32 | OF 
0 NOV 10.....000+ «+ 120,090,700 2,144,400 9,429,200 “3007 200 26,162,100 463 ris: do 6... seeerceees oad Ppa ETT 
aA Nov. 17...... cesses 220,461,800 2,410,200 9,844,800 44,381/200 - 25:749'100 -| J0%) 4575 | do Teepe +a bat 
10 Nov. 24... sccccee 120,033,300 2,453,500 «16,047,600 48,723,600 = 26089:209 | Mimehill ...... --.....eeeeeeeees 973; 92 =| Ham. Co.,Ohio6p.c. long bds.|#5 | 30 
. BOOMs « 65 aivicews » 119,483,400 2,612,900 10,559,300 = 44.4825000 26049300 os fsa | 22 «= dO Te. Ltobyrs.j95 | 8 
0 AO Ra dais: 120,470,500 2.567,,00 10,839,710 44,488,600 25;: 92.999 | Norristown... ..-.........s00-. ED do lg bds, 7 & 7908/00 | 101 
. ae. Th os occ, oc . 121,654,600 —-2'387,700 = '10;:89'000 45, 163'800 = 25'913's09 | Northern Central.............. §2| 2% ||Covington & Cin. Bridge...... 6 1 is 
ri DOG. 8B... ances » 122.542.3890 —-27459,700 10,625,800 = 45.981.200 25-8167 | North Psansylvania. .. ...... 1 ME Ota, Bae. 6 Os ee arnt oe } 6p 
" DOR; Ties cane Goies . 122,313,000 2,466,500 10,679,400 46,314,300 25,8: 1,400 ‘ail amell $0. $0 tamceen lo 100 
0 Philadelphia Banks.—Thea following is the average con- 2) 22% | Cin.. Ham.& Ind.7s guar ..... s2 os 
ys ox be 
Z dition of the Philadelphia National Banks for the week ending | pnijadelphia & Trenton..... — mar “wa od M. Titi 65 | 75 
“4 Monday, Dec. 29, 1873: 58 | 53k ||Colum., & Xenia, Ist iM » 90.) 90 | 95 
. tra, Total net . J. Companies....... 16 fut | Dayton’ & Mich. ted a 5 | 
Capita Loans. Specie. L. Tender. Deposits.Cirenlat’ . ee * 2? gg" “4 
; —- ey $5,335,000 $310,000 $1, 170 ,000 84 4533 | 000 $1, O00 "000 eeeereeees ° sees ooee! do yo 8d Ma . - wb = 
0 -<s+ 1,000,000 4.405,000 1,635,000 8,809,000 782/000 see! cecgecsese cover] | cone], C0 Bare een Ses, 1-’94.) 3) | € 
0 armers + 2,000,000 6.901500 #827200 15469800 «6027900 1.000 000 Dayton & West., ist M., 7, 1905.| 80 | && 
: vee 810,000 2:375,000 6.000 696,000 «1,785,509 “617,000 Aves, geeene. Tena” oun, tar, ee Mnf 1905.) 75 | 8 
0 ceessseeee 800,000 1938000 8,687 82°00 «12915000 488000 Chesapeake & Delaware....... 43° | oo: [ nha Cl. Lea ee i ideal to | 83 
0 ‘Derties. 500,000  2,:80,00 nes 681,000 2.1 8'000 443, 000 | Delaware Division............ 47 |... do I. & C ) ist M.,7. i888 &0 | 85 
D seeee 250,000 1 286.000 6 2,000 $13,000 1,253,000 217'000 Mors Navigation............. 42 | 42)4| Little Miami, ist M., "6,1 & | 20 
' ie 250,000 "023,26: aa 2?2°000 640 634 233'22] | MOITI6........seeceeercereenes 43 | 52 Cin, Ham. & Dayton tt a 75 =| 80 
eseee 500,000 111,376 8 200 270.653 792.178 171.445 pret secs ces cececeeeeee [HIB [122 ||}Columbus & Xenia stock ...../ 95 | 100 
) weeeve _ 400,000 1,994,208 14,229 469,376  1,943.982  34°220 sehuyikilt Navigation..22.17. 5.) 2 Derren eee aoe Be, 
0 1,000,000 2,190,000, = 8725000 15244,492 B45 .808 pref.....) 12.) .. Sp. c.stRgnaree |i 
" : 250.000 E 793.0 ¢ 7,231 235.644 641.436 215,660 Union are nesses ieatebaded coce| core] coe. | Little Miami stock... « eveee| 95 [200 
‘ 3,416.00 9,000 1,121,000 2,856.0 : 
7 "200,000 1,514,000 11,000 467,000 01 OU om ow | A shemaaey Valley 7 3-108, 1896... 90 9234 LOUISVILLE. i 
) 800,000  1,167,36 ce 265,505 815,496 270,000 ~ haar “ict ist m,5, "77 91 | ....|/ Louisville bm - $0 "87. wcccece| 20 } 82 
. 2 “ee 400,000  1,400,42 2,436 476 928 933,236 354.966 do 2d M..7a5; 19 | £0 do 7 tO "9B......... 16 | 73 
‘ 800,000 645,165 20,046 84,693 336,908 11°10 do do 3d M28; sone] woes do Wa te r 68, 87 to 89..| -O | él 
) 500,000 2,183,K 14.400 433.000 2,184,000 450,009 | Camden & ar “tere 68, "75. ....] eee] sree do Water Stock a. 97.1 76 | 78 
500,000 1,599.0 11.000 878 000 1.414.000 346,000 do 6s,’88..... -»| OL do Wharf 68............ ; 7 
) 1,000,000 4,068,000 28,000 = 1,521,000 8,734,000 798,000 ao do 68, "89. ..... sacel sees oe cial tax 68 0 19 | 9 
; Sie . °. + 300,000 1,(08.823 i 2 256,000 876,4°0 255.763 +s p+ mort. _ » '89... Se ee Jef ‘Mad. L,istM. Gani, oi 89 $0 
) 150,000 601,000 mL 1:9.000 468.000 35, Bol., To  eeedl Gass do Sectosmehel’ TO (6 
| 2: SZ es 250,000 5 38,00 8.000 142,000 837.000 919/350 Camden & Atian. an 78, "78.|100 | .... ym do ist M. {i506 &3 | & 
) 275,000 Gae 23,000 633.000 «24°00 0 2d m, 78, °30..| 9% | ....!|Lonisv.C. & Lex. ist... 84 | 86 
, a. Rall at 750,000 8.530.000 86,000 914.000 3,215,900 593 Oop | Catawissa, Ist M. conv.,’82....) ----| ----| Louis. & Fr’k., Tet M. ,6, rn 87 | 8 
) 1,200,000 1,946,000 760 457,000 856.000 800,000 ee em soe... | Fil bie lb @ Neds a Loan Oe 6,"81. a 
Se I ee ; 626,000 aoe 21, 57 Y w 78, 1900......... ‘ ash.is m.8.) ¢ 
; wore) ++ _ 250,000 6 dread 857,000 _ 180,000 Connecting 68 1960-1 as: seers 36 | we. y Lon, te animal a 1 4 
QUAL .oe -cescecese $16 57,4il, 2 9 4 9 ast Penn. ist mort. 7s,’ ser] cece ° 2 ; 
| Th a $16,435,000 ® 57.4 1,126 $2 8234 669 $14,919,131 $46,403,280 $11,490,538 El. & w" msport, ist m, 7s. ‘se. —s do istM. Oe em. Br)7 ELS] 95 | 26 
, e eviations from the returns of previous week are as follows: do 51 | 60 do 1stM.(Leb.br.ex)7, ’80-'85| 91 | 94 
RI i oeatcieninidiaias al vere INC.. $415,508 | Deposits.........eeceeeeee-ee Ine, $934,474 Harrisburg ‘st mort. 66 83... 94 .-|| do Lon. L’n(Leb.br.ex)6,'98| 81% 8&2), 
PM siek: 2° ities bined vec. 62.401} Circulation............cccc. Inc. 2°19g | H-& B. T. 1st mort. 78, '90.....| 92 [100 do Consol. Ist M.,7%, 1898....\ 90 9% 
Legai Tender Notes ........ Dec. 825,476 ' <0 + mort. 78, "%5.. se: 80 ‘i: oe CaS SP Rces, seas oo 
cons. 78,’ sece uisv n ex., pref...... ‘ 
) The answtng a are the totals for a series of weeks past : Junction 1st mort. Ga Sha. -2| asec] wes Il” 0 do "common.| 32 | 34 
) Date. Loans. Specie. LegalTender, Deposits. Cireulatio :900.....| 8& | ....||Lonisville & Nashville........./ 49 | 50 
) July Uh........05 60,530,096 dus 064 14,389, 193 43,443,11 7 11,416,'89 Lehigh Valley, és, a eo seseess =, wees 
| July 31.. ..... 60,332,903 320.205 14,849,282 9'449°572 11°453.845 x a oa ST. LOUIS. 
| .. 3f Speer . 59 996,743 821,605 15,051.022 4,911,798 11,441,949 do a » 910 3% 104 jist Louis &. Long Bonds,.....}"85 |57" 
: pS Sa 59,923,183 856,331 »227,709 8,258.42 11,444,769 Little Schuylkill w 78,74 yf77,; 99 | ....) do ghors nh * desheala— esce 
Aug. Me... 32,787.51 306.251 14,576,957 46,993,521 11:416:4; | Northern Central 2d m, 68, "8. Fay I. aa Wate ter 6s Dd.....0.4 20 | 92 
Aug. 18 . ...... » 59,535,290 236,302 14,084,674 46,785,217 11 486,47g do m, g. 68, 1 a |... | de £3 (new)! ....| 95° 
BELT ~<dedesee 59.714.370 210,215 =. 18,291,000 45,895 058 11,450;374 8.1900...| .... | do Park 68 WEEE nse vena}, coced cece 
BOM Benches oschdes 59,817,093 203,58) 13..48119 45,089 892 11,454 639 North Penn: “tame og ty ieee 100 | °..:|| 40. SewerSpectaiTaxée| °°."] °°:: 
0) eee 55,254 22 205.730 13,608,988 44,697,137 11,442,999 do 2d m. 78, °96....... 9336) 10034) ame Sean 1st M.78..,.. | 79 | 81 
Sept 15 eee ee 59 007,671 2i1 973 13,179,110 44,363,277 11,576.794 | ch . Paw i | 315 eece = M A ee é 50 3 
BODE. So.ccccccocce 53,109.410 58,965 12,452,234 43,018,525 11,173,823 Ot) Creek & Al. R., con. 78, "88.|; 60 | .... Sul M.7s.... 9% 
VOC. 8... ..00004-. 57,735,908 903,37! 15,247,520 45,773,155 11,500,199 | Oll Creek ist m. 78, "82.,........ «s--| 8 IPactie (Of Mo) ist M. gid....) 75 | 78 
EE Mk. Dledincsnseene s7.4 262 B6 976.401 15,173.449 45.505 508 11,497.82 | Penn & N. Y. Canal 4s, ‘96-1906 99)¢/ ..../| Kansas Pacific stock........ « a. 334) 4% 
|e Rey . 56,99 997,073 15,244.697 5,418,106 11,489,347 eeany “\neeee 1st M..6, 1880...| 99 1200 Pacific RR of aaa stock . | 29 1; 3 
OR, Wiecctts es ith "48 934,609 14,919,:31 16, 403.28) 11.490.3 0 2d M., 6.1875... !....)98 | *aAad i Anterest 
39 — anus 
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Government Bonds ana active Railroad Stocks are quoted on @ previous page anw aot r here. Prices a cesar the pes 
cent value, whatever the par may be. “ N. Y. Local Securities” are quoted in a separate list 
SEOUBITIES. Bid. Ask | SECURITIES. sid ae SECUBITIES, Bid,| Ask SECURITIES. 
Erie ie sg MOTtgag 1880.......] «+ | wee. ge -y Mo. River = S.,do 88..| 90 a, Je & Den. C.8s,g01d,W D. 
U. Ss. Bonds. | do 1 do iboB. ererd do Sth §.,do8s..| g) | °°" do és, gold, E. D 
| do ‘7s, cons. mort, gold bds.. Ph ee = do 6th 8.,do8s..| « | °"" gandusky, Mans. & Newark 78 
(Others qnoted previously.) Long Dock Bonds.............. A} do do Creston Branch] §9 | 93°°||St.Louis, Vandalia & T. H. lst 
5-2"s, reg’stered, 1862... vee oe 1113 | ,..,|/ Butt. N.Y. & K. let M., 1877....) ++.) 4... do _ do Chariton Branch) $9 | 93 ° 2 
Calicd Bonds, 156 cadeiiansares TO |, Hud. R. 7s, 2d M. 8. F.1885.....| ... Bur., C. R. & Minn. ie, gold...) 48 | 55 |/St. L. & So’eastern Ist 78, gold 
5-20, reui«cered, 1 AY SERS ca Oo is, 8d — Wa é @eee do M. diy )g.78 wR fe St. . & St. Joseph, 1st. 68, gid 
5-298, registered, 1305 --|1i434| ... |/Marlem, Con.M. & 8’k F’a vere) ee ee || Burl. & M. (in Neb.) ist conv..| 9j 93 |/Southern Central of N. Y.%8.. 
5-208. registered, new issue, °65|1144| |_,.|, Albany & Sueqh’a, ist ape... aac: xi01 ||Cairo & Fulton ist 78, gold....| _... gy ||/Tebo & Neosho’s, gold........ 
5-208, registered, 1E67.....00. 00/115 ia] oo. do do 2d do ..| 99/4) ....//California & Oregon 6s, goid..| 70°'| 45 Union & Lo mnspore? Wésccens 
5-208, re istered, 1563.. eeereeeee ee eée do do 3d a¢ ‘| 60 + ig California Pac. . 78, gid.. seer &8 Pe ee al 6s, aane 
Oregon ar Loan, 183:.. PN ee Sok Mich. Cent., Comes 78, 1902... Re 92 : 40 ld ME Pale Un branch. "68, ‘gid 
do t M. 88, 1884. -+- ||Canada Southern Ist 78, gold..| °.. 6i Walkill Valley Ist 78, gold .... 
State Bonds. Chic., Bur. & Q. 8p. c. 1st M.. b43g| 95 Central Pac. is, gold, conv.....| ....| 99 || West Wisconsin 7s, gold....... 
Tennessee 68, Old... ccccesesees| WH! BL oe ws per 2 Mort..... 101" | 12% aS of Iowa, it M, — or 42); 30 || Wisconsin Valley 8s............ 
BOW ccccccccecs cool ci ails o We oo+ | os ‘#6 PRS he 
Virginia 6s, ic enneerssentees g6°| 222. ove S ans Woon F *Pand : ard led oe Keokuk & St. Paul, 88.... ----| 88 | 93 ||\Southerm Securities. 
new bonds........ “he Jol.,new Donds...... oes i Beet ; 
do do consol. bonds.....) 49%) 50 and  Piville & Ash., Nh male my ~—s edi Vixon, Peoria & Han., 88. OE} 8 | 93 Atlanta, Ga. — Piper rae 
do do deferreddo ...... U%| Le sey Ge | 9736 lu: 0.0. & Fox R. Valley" 8s./@s/ Ss | 93 do A 
ROCIEE icccnsnncshtttbenus -.. | e..| Detroit, Monroe & “rol ms Ol ww my acy & Warsaw, " --» |} &) 88 | gg gusta, Ga., 7s, bonds......... 
do 78, hew bonds.. tL vee | oe Buffalo —_o~s og + a e192 | O85 Grand Trunk.. .... 7E2) % | 9% Charleston stock 68............ 
do 7s, endorsed..........-| ... |. ake Shore Div. bonds..... me Chic., Dub. & Minn.,8s..|=©/ ... | 50 ||Gharleston.§.C.. 78, F.L bd. 
78, Gold.......... aiibisn sweat eee e} | mee — a bonds.| ----| --- || Peoria & Hannibal BR. 8's. ££] ...-| ....|/Columbia,S. C., 68.........0.... 
North Carolina 68, old......... ae eee | Ro on reg. bonds...} 5°:| °-77||Chicago & Iowa R.8’s.... || -.../ °°.:||Golumbus, Ga. 78, bonds........ 
do to N.C. ey 2 scifi i, "gold yas. (x93 | °7°"|| American Central 8s. . --J ..--| 9 | 95°"|/Cynenburg 6s aan Leekeboee dines 
do do 7. do ex x oup 25 3° ——e am c = ow ate bas: cee reat Southwertern iit. pa oat Macon 78, DondS.........+..+«+- 
0 o Funding Act, 1866.) 13 | : e lgee esapeake ebenture 78| ....| 40 PO 
do 4d do 1868.) 17%] .... washeune Pacific nouds. “4 ‘xsi, x34 Chesapeake & 0. Ist m. gid 6e| 52h| 57% Meniyee ‘old voids, inte 
ao do new bonds........| 14 | ig || Jnion Pacific ist M ge t a8 8. ib | a" do 2d mort gold 7s} ...| 40 do end., M. &C.RB. 
o do Special Tax....... see | OB 4 pons 5 ae 74% | 7431/0: .& Hock. Vv. 1ot 3s, $3 yes £0 | W |/MobileSs........c..se0e-- He 
South Carolina 68.............- p “8 n 1UB.... +. 102 do ist 78.10 yrs..| 38 | ,... a0 BB coe seesceeneceee 
do Jan. & July...| 64| 7%||Ulinois Central 7p. Cte, 1875... Oh b> Be lanes do 2a 7s, 20 yre..) 8 | eS Rt aanetes: 
do do Aprti & Oct...] ....) 0... yay v’le & 8.Ills. R. 1st M. 8's. 96 100° Unieago, C' & Dub. 8:,........ RAR Cay Nashsille 68, old, TS aie ies 
ao do Fanding Act, 1866) 12 | :;° |)Alt aO%, H., ss spesepogte Chicago, Bur. & Quincy i8.. . 0  ~ Seapaaanatapenes 
do do Land C,1889,J & J). . | °. fo > we 4 | 95°" |/Gbe., Danv. & Vincen 8 78,¢14| 8 "| 45 New Orieans58..........-+000.- 
do do LandC, _ A&O}.. .|... N *th Mi o i : + span: eee} BL | | Chie. & Can. Sorth. ist m gl 7s! ....| 60 ao consol. 68,..... 
SO © BB Wisiccsods .of 1888.) ....| ... || NOFr ye ye ist a na. [10K Ch., D. & V., I. div., im gfd 7s| ....| 65 do do bonds, 78...... 
Missouri €6..........0000sce00e0s 4} 91k _ & > en fees] 92° | 96° '||Cleve. , Mt. Vv, el. 7s, old. | soavEealcll aie ie. SM icisies cbonns 
da Han. & St. voseph. |xes%| .... m1 a me Bonds BR Connecticut Valley 7s, ZO woes] 96 do do to railroads, 64 
40 Asylum bonds..... x37 | 91 a4 do Extn. Bae| «---| ...,|| Connecticut Western ist is...) ... | 90 |INorfolk68........c.0..c0e-eeeee- 
LOUISIANA G68.........---ceeeeees o.oo] 48 wy do let Mort. | 98 |x00" || Chic. & Mich. L. Shore ....... ---| 60 ||Petersburg 68........s0+seees aK 
do do new ponds....... 1 ee 4o do . id bd 8S | 36 Des Moines Valley ist sii 45 | 60 |\Richmond 68............ccccoces 
oS Pee reeasee .-. 1 & do o regds ' se° ¢e do Land Grant 8s) ..../ £5 as > yams is, old -..... erseeeces 
do ‘%%, Penitentiary.....) ....] ... I © ia! a. ° seg S “e ~ 33 | °°. ||Dan., Urb., Bl. & P. istmigid|....|% ||” go wa new... ....... 
oe 6s, levee bonds...... sOek nd ~ eng ae : eth whem maga A es Detroit diiliedate & I. BER. Fe| ...53 .. whimington N. C. 6s cold caicai 
22ee2e ee see 4 - To a t Bicccscece eee seer 7 
do 88 do TOMB.) cccsd ccs —. L Lae Srentern, ii i ie 82 | \Det., Eel River & ll. “Face weil dust RA f eat en 
GO . BB. ..2.2.2.-+-0f 1910.) 220.) 272.1) Del lo ac SOrere oa M 110034} °17']| Det., Lansing & Lake M. stock] ....| °.::|| ara. @ Chatt., 1st. M. 88, o2d.. 
California 78.........--00200. youll ene = as, conv.| 91 |100 os do . §8 ---||Ala.& Tenn. R, 1st M.. 78 
do 8, large bonds..... o-| ees i. ° Wab'h, ist Mort: ext’d.| --- | °*° 2d im. 88) ....! ... do Biss Micwccce. 
Connecticut 68........eee..008- x97 | ....|/ TO ae a oe M. Bt L div. 6 | 86% Dusenens @ Gatmmtie TB.cseoee| soe]. ol Atlantic & Gult consol........ 
Rhode Isla nd eeeeee teens x9i . 1 2d Moit 86% 87 Denver Pacific 78 » £0 o] is cede ee 80 do ao end. Savan’h 
Alabama te, 1883...... Micdesdbe Oe Se do Rauip. ds ....| «s+ | ws Denver & Rio Grande 7s, gold ese} 10 do oe 
+4 et Mihénpitiodiaee - om gow ety 75%] 76% Mer th Do 78..| 80 | 8 do do do. guaran. 
do 88 ‘Mont & wit'in B cob ine Hannibal & Napies ist Mc. -. aren} ee brie & Pittebargh 2s ovesses| FF | ces Central Georgia, 1st M..7..... 
do 8s Nlab. & Chat. R | ce. |] areat ee, et 1888... 7m 1% 7 eq seseee gee de do one saan i 
aintihnnimet 15 - 20 : Evansville, He bs ——r : aeerdans 
Arkansas 60, 2 hg od... bi aie goss] cece! os bay 4 Lig eee So ae Prastcite, tn, 4 Hd 8 e.. --.| 85 mse _ Aes nee" “om 
» bi. The ot ‘ ~awo Extended . POE Beene. vaneville, © Chie ts, "ae ae 6s,end. 
do 7s, Memphis & L. R ..| se. || @alene » rae +O an tee 95i| °°°.||European & North Am. és, ld OEY amet ts Charleston & Savannah Mii "8. 
do ’ »P.B.& + | we Uhic. BR. Island & Pacific... |X100 }102 Flint & Pere M. 7s, Land Gr. 51%4| .---|/Cheraw and Darlington 7s.. 
do = 78, Miss. O. & R. Riv.| ....) -.--|| Goer is & Essex, ist Mort eee U3 |i04 ||Fort W., Jackson & Sag. 8s...| ....| ....|\Kast Tenn. & Georgia és...-... 
mane 18 eo Neale RB... vetinys Fyne d Mort...... «2+: | LUSH Grand R. & et - 78, » gold, guar. '’ i05 |)Rast Tenn.& Va. 6». end. Tenn 
» 4V5, sere Ce eeeeeeee see po cin i a ee ee ee > ..eeees.. = Be ee eR BR, ccccn t eae 
Ohio 88, 1875...+ 0.00004 Siena abésk: ti New Jersey Central, ist Ma age 10678) Grand River Valtey'be... sien $0 |,03°"||E- Tenn. Va ae ao 5 Pies 
do 68, wee tesessenenenenees iiedline Pitta, Fe. Ws & Chien, at to] © | linaienep BLS fer ene! | es Georgia B. B, M..1.-.-omeesnes 
Kentucky 68..........secceeses ae iets Dee Oe fg o 24 8s...... oe, pee eee. OMS, | SU 
[illinois és coupon, i... . % |.. do = ‘2d Mort. ..|,94 ||Indianap.& Vincen. ist 7s,guar| 80 | ... en & Col, be abet op 
a0 o noeneeppare 508 do ¢> 8 p.c.eq't bde|l0i |"....||lowa Falls & Sioux C. tsts...) 1 | 8 |/wacon & Branswick end. 78... 
noite ine ~ aga Loameseccseres “**' 1 °°) |1Cleve. & Pitts. > Consol. 8. F'd. < he wy 0 See &..:. -++-| S83 |/Macon & Western stock. woneett 
Peer eeerer ee eee se eaeteeeeee eee > 7 | e a. eeeoe ees 
Michigan 6s, 1878.. escees| Xo |. pa > Pn ma 9 pbs ze e _|\Jackson, Lanein? & Sag. 8s...) 99 jue maese and do. endorsed é 
7s. x rieeeeseseeeess | :'Ilonte. & Alton Sinking Fund.. a Jack.. N:W.& 1 oles a2 si ge 1 Ka. 
New York oy ea 10354 ws 2 , eae. «: FA i is, oy et wie Boa Memphis & Charleston, Hy gh 78.. 
D GOED .ccccccscccsiea (?iineéttio wt. oa. aoe oe oe xn6 noe do do n new, ld ee ae rior 
os 6s, Canal, 1874.......|105 | ....|/Uhio a Miss, consol. sink. f.. ooe oe ’ 33 
do és, do ° 1875......|105 | 2: ° Consolidated... [<8874 vee: _ sy pans Pee mie Memphis & onio, 108,.. «44-02. 
do 0 BT. ..00. 103 Dub & Sioux C., 1st M....... veee| wee do 78, 1876, Land Gr.) ... | -.--||Memphis & Little R. 1st M.. 
do és, do = 18%8.. ... ’ do do div. e+e eves do ‘8, Leaven. Brch.| ..--| 75 |/ Mississippi Central, let 1 m., 78. 
lo 58, do 1874....-. Wiig Peninsula lst Mort., con y. ree pee do Incomes, No. 11..} ....] 33 do 2 
EL dogidlssi. 110 St. L. & Iron Mountain, ist M. .. we qo Be 16...) .;.. » | Mississippi & Tenn. sa 
« GOBIAGIOSs...... i | ea, eat + Se ere onsév 
siatlroad Stocks, wns St. mae A M.8s P.D./1% ...|| Kalamazoo & South H.8s,guar} 98 {102 |/yont omery & West P. 1st 88.. 
(Not previously quoted.) do do do 73-10 do| 98%| 95/||Kal., Alleghan & G. R.8s,guar| ....| 90 6 lst tend. 
Albany & Susquehanna........) ...-|  ... do do isgold R.D. | --- |x82 | Kal. '& White Pigeon 7s .. .... coe} 90 do +4 Income 
Chicago & — espeasenceesee: {WL | ee. do do 1st Mort. LaC.D] ---- |Kansas — & Cameron 10s...) .---| 95 |iMontgom.& Eufaula Ist 88, gl 
© = heowesnce _ °° do do ist M.I.& M.D.| ----| ... |/Kan. C,, St. Jo. & C. B. stock.| ....| -.--/| end. by State of Alabama.. 
Chic. Bur & Qui sgsoccceece 9 |... do do istM.I.&@D..| «+++|. eo “io. do #8 of 1885) ....} ----|/Mobile & Mont., 88 gold,end. 
Clev., Col, Cin. & 1 geet OR do do IstM.L&I,.| +--| .... d o 88 of i895] ....| ... Mobile & Ohio sterling Te ieaaeal 
Cleve. & Pittsburg, guar.. <5}4| 56 do do istM.H.& B | ----| ....|/|L. Ont. Shore RR. ist m m. gid 7s} ... | ...- exc etfs. 
Dubuque *& Sioux City......... Sl | 56 do do istM.Cc.&M_|-:---| ... ||LakeSup. & Miss. ist 7's, gid i Ff. = -° 8s, ID ny 
Harlem pret...... ccveee eoccees -17 [120 do 2d id “do || 76 ...||Leav., Atch. & ee coos) OO do do 2 mtg, 88....... 
THinois Central............+.+- -+++/100 || sparietta & Cin. Mort eat Sow, Leavy ‘Law. & Gal., sto 3 ane. st Se - ao 
Joliet & Chicago............--. .---||nic. & Milwaukee ist Mort... revel oes do” ist M., ...| 2: +||N, Orleans & Jacks. 2d M. Bs. 
OS)  ~ Sea 75 Joliet & Chicago, ist Mort.. nee wesc op Mo. Riv. list "sg ~,. 80 R5 do do cert’s, 88. 
Marietta & Gin.,’ jot preferred) .---| ..- \iGhic. & Gt. Eastern, lst Mort..| --- 55°*|naeeenece Crs 3 ong W. 88, gid.| ....| 60 N. Orleans & Opelous, . 1st M86 
teeeeeee aa°*] oe: 4 & Ind. ist Mort. ee : Michigan r Lin a Eee ‘ ose ashville & Chattanooga 
Eichigan Central. cress "eee. 7 13 3¢||CO!- c - do Sy Jat 60 | 62 ||Moaticello & P. Jervie%s, gold vee] Norfolké Petersburg ist m. 88 
ce yg a ee aor BON Tol.,F Peoria & Warsaw, E, D.. 4 eee moeseiair iat me, gold, quar + | do fe ehiiin. 78 
New Jersey Southern _...... & | 10 , e2e0| 70 |/Mo., en. b'Texas. 5 gold... vee} OO ; M.8s8... 
New Haven & Hariford|!22 {122 do 4 Burl “tM. s0°°| 6 |IMoRe Fi. 8, é uit, --- ae eet Northeastern, 8.C., 1st ~ Be... 
N-Y., Prov. & Bost (Stoningt.), ....| .. do Consol. 5U | 60 4 sot . -|°5 |\Orange and Alex., ists, 6 rer 
Vhioc & Few, & Chie preterred.| 58 | 59%|/new York & N. Haven —. 98 |100 do M., 108] ....} -:: sere 
Fitts. "aeeeas.: we | 91 Boston, H. a Krie, 1st mort. . 30 80% N. 5 “Midland Od 4s gold, guar 52k 514 do sds, ss. piel 
fesse eee aranteec| --- | 5U || do 2d 7s guar...... , 3 £22 “Saas | * Crees 
Rensselaer & ‘Saratoga te seseees 101%) ..-.|Gedar Falls & & Mink. let M....| s++-| ... [|N. ¥. & Osw. Mid. ‘st 78, goid.| 48 | 52% kichm’d & Peterb’g ist m., 78. 
Rome, Watertown & Ogdens../ ....| ... Bur., C. Kapids & Minn. 78, gid seer) oe do do 2d 78, CONV.| ..-. 35 do 2d m., 68. 
&t. Louis, Alton & T. Haute.. -* ---||Am Dock & Im. Co. 7.'R6. %x | ....||New York & Boston 7s. gold..| ....| ;--- pod do 8d m., 88. 
do do pref. *+ || West. Union Tel., et mort. Te.| ----| ... ||N. Haven, Middlet. & W. 7s....| 40 | 50 |\Rich., Fre’ksb’g & Poto. 6s.. 
Bt. Louds & roa Mountain ++ | s-+: ll tong Island RR ist M. 7s...... ...||Newburg br’ch is, guar. Erie.| ....| «--- do do. do conv... 
St. an. ©.& Northern pref] ....) 30 Smithtown & Pt. Set. ist M... .-- ||North. Pac, Ist m. gold 78-10s| 31 | 34 |'Rich. and Danv. 1st cons’d as. 
Toledo, Poorin & Warsaw..... l 9 jist. Louis, Jack. & Chic. ist M. ----| Omaha & Southwestern RR.8’s| ....| -- do 4 a “ea 88. 
Toledo, Wab & Western. pret.| 69 | 73> |isoutk Side, L. m ist Mort. bds .--|/Oregon & California 7s, gold..| .. sees do 
Miscellaneous Stocks Sinking Fund..| ---.| ....||Oswego & Rome ‘7s, guar...... 91 | 94 |/selma, Rome & >. “let M., 7s. 
American Coal.............- ... 734)... Morris & Essex, convertible.../ -- ----||Peoria, Pekin & I, ist m, gold! . --+-|/South & North Ala, ist M., 88. 
Boston Water Power . san quel wee do d construction.) +: .-..||Pitts, Cin. & St. L. ist 7s......| ..- | © ||Southside, Va., Ist mtg. 8s..... 
Cumberland Coalandiron ...| ....| .:: Winona & St. Peters ist m.. +--+} © ||/Port Huron & L M.is, gid, qnd. over] @ do 2d m., or d 68.. 
Cent. N. J. Land Improv. Co.) .. 6U .C. C. & Ind’ A, 4 M. 78.8. F. -}:01 do do 8, zold.. a coos z° By Be icaddvsce ee 
Pennsylvania Coal...... -obeges oe F see la Crosse & Mil. 3s, Ist M..... ° Peoria & Rock I. 7° 8. gold... see | ceed] = =6ccdoO0O-s«s4HH MD. BB... 
Spring Mountain Coal ........| 35 Lafayette, Bl’n & Miss. ist M. ..«+||Pullman Palace Car Co. stock! ..../190 Southwest. RR Ga “ist mtg... 
ee Coal & Iron..... - +s Pekin, Lincoln & Decatur IstM ee do bonds, §s, ist series! .. eoori} = =——_-s§- GQ es BLOCK... ..--- 
=. ee ag 72%| 74 || Han. & Cent. Missouri Ist M..| --- | ... do bonds, 8s, 2d series| ....| ----||8. Carolina Be. ist M, weheasbeie 
Delaware & Hudson Canal,....j115 [115% on Laf ayette & Chic. ist M.| -.--| ... do_ bonds, 8s, 3d series; ... | -- do 
Atlantic Mail Steamship...... ++ | seee!|Del. & Hudson Canal Ist M.°91/x:01 | ... Quinc ‘y RR. Bridge Co. steck.| .. ey = es esee oseers 
Mariposa Mining Co. pr: eses| sses|/Pacifie RR. of Mo., stock......| 299 | 80%||Roekf’4.R L.& St. L. ist 7e,gld wees} 30 Seam eceee 
Land & Mining Co.| 5 9 ||PacificR.of Mo. !st 6s, gold ’88} --- | ....|/Rome a) "Watertown ‘s....... eee |] Va. & es ists, GB... 60 cere oe 
° DES adthE ose de do 2d %s,cur’y,’91| ----| ....|/Rome, W. & Ogdensburg 7 18...| 9734| «--- 2d8, 68........+. . 
allroad ees. Rondout & Oswego 78,gold...| ....| 60 do @ OB. .cccsccces 
N. f. eutral e, am.. Me 90 Miscellaneous List, Sioux Citv & Pacific 6s......... ....| 60 || West Ala., 88 guar.......... 
GD? 27 Secs 83 | ....!|/Arkansas Levee bouds 7s...... --++| 123) |Southern Pacific 6's,gold...... 45'| ....|| Wilmington and Weldon 7s. 
do és, real estate.../ 85 | ....|/ Atchison & P. Pix, 6s gold . ws} 50 ||South Side (L. I.) 98............ is oe do  Ch& Ruth. ist m. ond 
do 6s, subscription. 8 | .. .|/Atlantic & Pacific L. %G. 68 gid 40 ||Spring. & 111.8. E. RR. mere 18) «+..| 60 do do ist M., ee 
4 =. Je TEE 1u2 | ....|/Atchison, Top. & S. Fe 7s qid.| ....| 6 Steubenville & Indian B68. ..0.| coos] see PAST DUE COUPONS. 
do 8, v. 1876...../102 | ....// Atchison & Nebraska 8 Deo Seoes soni * on ...-|/ Tennessee State Coupons..... 
oe “do Mort we "Extended Ww . Bur. & Mo. o. Ever, Soot eeage on . - evatern  ~% construc. 38. nbeal ae Virginia Counsel. Coup betowere 
d eee d . 78.. seeeeeeee +e eeee eee eercrece 
= 78, 2d do 1879... ee eee eee a> do 2d 8., do , eeer eee St.Jo.&C.Bl st M.,108..... eee eee Memphis City Couponr.... 
ado is, 3d ado Withee eee) @eee do do 8d 8., G0 88s, Sees "eee . do do . G0 eer seer Nashville City Coupons . e 
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CuoMPANIES. CAPITAL. DIVIDENDS. PRICE. 
* 
Marhed thus ‘are| par|Amount.| Periods,| 1871 | 1872 | Last Paid, | Bid. {Aska 
PSE PR ¢ 100) 3,000,000) J. & J. 10 10 ag ieeetiédccas 
he cubeon dike 109} 500,000) J. &d. |.... ce levee. SE ae ee 
100} 5,000,000 | M.&N. 8 8 yoy. 178.4 106 | 110 
bneteccapeohes 75| 300,000| J.& J. 8 B [TAM., "Te. A eceeee[ereees 
s waddbuhés cnven 100} 250,000; J.& J. |.... BG ng aR ARBORS, RIA 
airvees 95| 1,000,000; J.&J. | 24 24 jJan., 2,°74..12) ..... 
eeeeeeeeete 25 200,000 Q—ZJ. 20 2 Jan.. , aT @eeeercleceerss 
25| 800,000) J. &d. 10 10 |Jan., 2,"74...5 
NE A IA oa 100} 3,000,000; J. & J. July 1,°73...4 
Sauk’ dheuhenk v5; 450,000; J.& J. | 12 | 12 |Tuly 1,°73...6 
sal taehlnatniine a 100} 300,000 |ev.2 mos Ry RAYS eee 
adbGebccceevons 25; 400,000) J.& J. 10 10 |Jan., 2,°74...5 
So ded tenths bubebad 100} 1,000,000 | M.&N. 20 |Nov..i,'73..10 
...-| 100/ 10,000,000 | J. & J. 9 8 jean... 5,°74..-4 
100| _ 750,000} J. & J. S- idneid July, 1°73.8% 
100 2,000,000 J. & J . Jan ‘ "73.54. 
Sibi 100} 1,000 000; F.@&aA.| 10 i Au id... 
est HR 100} 100,000; Q—dJ. 16 16 |July 1, °73...4 
nvabbcakage 100] 1,000,000) J, & J, |....-.| 6% |Julylv,"73 3% 
ROE A 2 25; 850,000) J.& J. 8 Jan., 2," 
RELIES 25; 20,000; J.& J. 7 7 jJuly 3,°%3.3% 
Suatadoucsdedane 100} 150,000 —J. 10 14 jOct., “73.3% 
idumedtnde tin csed 100| 500.009 o_3: 20 jJuly, ‘78...5 
 eduenwbacunkee 100} 5,000,000 | J. & J. Jan., 2,°7 
atukd an eweaeat 30| 600,000; M.&N. | 10 10 |Nov.1,'73...5 
100} 2,000,000 | F.& A. Aug., °78...4 
FRO ER 100} 200,000 | M.&N, 7 |May 1,°%3 
usckbunee 25; 200,000; M.&N. | 2 0 |Nov.!, ’73..10 
sities elena 4c} 300,000; J.&J.| 10 | 10 |Jan., 2,°74...5 
ekesecbaneneee 100} 1,000,000; J.& J. 8 Jan, 2 °74...4 
ah eskeh ikea 100; 500,000; F.&A, |...... Sept.1,"73...4 
100} 1,509,100) J. & J. 6 12 {Jan.,2,'74...7 
is A cake 25RD 50) 900,000) J.& J. Jan., 2,°74...5).. 
100; 600.000; J.&J. | 12 12 jvsan., 1,'71...6 
*| 100} 100,000; J. & J. |....-- 10 |Jan, 10,°74...5 
50| 2,050,000 | F. & A. 10 10 ug.lu,°73..5 
100| 500,000; J. & J. Jan., °78...4 
sishive abinaoidiece aos 109} 400,000; J.&J. : 12 |Jan., 2,°74...6).. 
vdbebusbbhubians 10¢} 1,000,000; J.&J. | 10 ‘O | Jan.,2,°74...5 
EE OER 25/ 2,000,000; J.& J. | 10 10 |Jan.,2,°74...5 
Asso’tion..| 50} 500,000) M.&N. Nov. 1,'73...4 
& Traders..| 25| 600,000; M.&N. 10 i Nov. 1,°73...5 
saute wbiveninn 100} 1,000,000} M.&N. | 10 10 {Noy. 1,°73...5 
aed anita 50| 3,0 0,000| J. & J. 8 8 jJan. 2,°74...4 
5 1,235,000 | J. & J. 8 6 |duly 1,°73...8 
ogee. acces tl 7 SET ttncescesl enatcls .aecanete 52. ‘71..4 
100} 4,000 000 | J. & J. 10 10 Jan., 5,°74.. 5 
hidaokindd 100 23,000 | A. & O. |......]......| Oct. L, “73. 
encase beae,euee 100) 1,000,000 | M.&N. 8 8 |Nov.10,°73..4 
eens 50} 1,500,000 | A.& O. 8 8 {|Oct.10,°73.. 
hacukeubdes 100} 3,000, 00; J.&J.| 10 | 1 |Jan. 2,°74...5 
ew ork ‘County..... 190, 200,000; J.&J. | i6 15 |July, °73...% 
, Exchange..| 100} 500,000 | J. & J. 7 7 |jJuly [,°73...8 
Exchange*| 100) 500,000| J.& J. |...... 5 |May, ‘73.. 
ee uae a 100} 1,500,000 | J. & J. 9 9 |Jan. 2,°74...4 
Sat. MD Recnda ‘che Pecteselécvcss Jan., "73. 
abs Ue 100} 1,000,000 | J. & J. 7 W\Jan. 2.°74 . 
ON 50,  400,000/ 3.&J3.| 7% Jan. 2,°74.3% 
vedabnawdnede 95; 300,000) J.& J. 12 12 |Jan. 2,°74... 
watsecedesebine 50: 422.700) Q—F. 16 16 | Nov. 1,°73,.. 
Svevebyt ome tes 10.) 2,000,000 | J. & J. 12 12 |Jan. 1,'74...6 
25} 412,500) J. & J. 10 10 |Jan. 2.°74... 
nsiebbenerecesce 20' 1,800.000 | J. & J. 7 Jan, 2,°%4.3 
ddecsad evade 100) 2,000,000 | F.@ A. 8 8 jAug., ‘73... 
Semecescoosenss 100; 500.000) J. & J. |......|......)July, “71.38% 
are treed '00} 1,000,000 | F.& A. 10 Aug., °73...4 
sobs 100; 500,000) J. & J. 6%iJuly, °73...8 
Tea RS ai 100 0001 J.& J. |} 10 | 10 | San. 2,°74...5 
"Siena 100) 1,000,000 | J. & J. 12 12 |Jan. 2,°74...6 
Seviisle 4bdeid kik s ani $00} 200.000) J.& J. |......| .....j/Jan. 2,°%38...5 
100} 2,000,000} M.&N. | 8 8 |Nov.10,'73.. 4). 
seuhee Seneeeerenc 100} 1,000,000 | J. & J. |......]......)July, °7t...4}. 
Sbeatedadsdcsubde 100) 1,000,000 | J. & J. 8 July :.°73...4 
40; 1,000,000 | J. & J. 12 12 | Jan. 2,°%4...5 
Unio rdehe bead Onen C66 50) 1,500,000 | M.&N. 10 10 |Novy. 1,°738...5 
West ea 100' 200,000; J. & J. ...... 4 \Jan. 2,°74...4 








Gas and City R.R. Stocks and Bonds, 
[Quotations by Charles Otis, 47 Exchange Place.] 





































































































( | © 
Par/Amount.|Periods. | = Last 
~ |dividend. 
Brooklyn Gas Light Co............ 25, 2,000,000 Q—F. | 5 |Jguly 15,73)......{...... 
Citizens’ Gas Co (Bklyn.......... 20) 1, 100,000 J.@J9.)}5 | July 15,°73)....../...... 
do certiticates.... ... .| 300.000 | A. & O. | 8%/ Apr., MEE .coschudges 
I ibe ink ckn duth ends wnesebe "50| 1,000,0 eS OST gy , © PSM LAQooe 
yp evens ag & Hoboken,.......... 20| 386,000| J.& J. | 7k\Jan., 72. cicce | LS 
IIE 553 cccceshctechocdcescceas 50) 4,000,000| J.& J. | 5 |Feb., 78.|...°. | 200 
Metro pr vide snbese eeenaa 100; 2,800,0 SpE te A pecs Meehscncssleccoas 
oO certificates.......... ccoal MD EL @e GE Oe locacl -cccsecdacte ov. bipetes 
BE WOE is Wick * -éaxcovees stode Ce I cb ckddedactces diuweestvun clk dock Lénmnes 
Maseau, — osscescoess 25; 1,000.000 |.......... 10 | Nov. 3, '73}....,. 110 
Sere gta 40,000 | M.&N. colegsé segshestebhe Olevese- 
PO BO. dé vdous  adees esx we 1°0| 4,000, Q—F. | 2%!Nov., 78.) :29 180 
Beastial . (Brésiifny:::: prndmasasenian’ 10} 1,000,0 M.&S&8. | 4 July 15,73; cts Asekmae 
do ea $00,000] F.@ A. |....}........... Se ete 
Westchester County ............. 50: 400,0001......... 5 Jan., "73.J.0.--.| 100 
NUD ho: adds wecesdencdecs 50 Weyend J.&I./15 jJan. ‘ 73.| iad 1:0 
Pir inst sneueed lated EE Oi Os locac¥cccdsacn? Mecsece Movs des 
Bleecker St.& Fulton Ferry—stock| 10 | re aes ot Seewese 
BS TTD. wclind 0000s condoscadee 100} 644,000; J.&J.| 7 Tn: Sesuseslebvcec 
arontene Seventh Ave—stock.| 100) 2,100,000; J &wv.|3 | Jan,.74 |...... 
ist m tgage Lana kha eeuiPeneniaes 100€; 1,600,000; J.&D.! 7 ae, AS FEN 
Brooklyn, ity eprvon ph ebditaide aed :0} 2,000,000; Q-—F. | 3 | Nov.°78 -| 180 
No pliticncct we-escisane 1000; 300,000; J. & J. | 7 A Reta 10) 
Broadway { rookiyn)—stook.. 100; 200,000; J.@&J. | 5 | July,7|...... 160 
Brooklyn & Hunter’ . Pt—stock...| 100 - 5 | errs cadei entretnen Bens bookeonene 
ist mortgage bon’s.............. aT Ts Mate FED snenneds besa cutkdiares 
Allantic ra ,Brookiyn—ist mort.) 500) 115.000); A.@&O. | 7 BOGS .°S0 Sis cbadedde 
a. ae. onud dancemetseteabece 500; 100,000; A.& O. | 7 I 
eas una dhgable nas 500; 164,000) J. &J. | 7 SEO. - Séviiceilamacce 
Central Pe, N. & E. River—stock)| 100) 1,161,000 /.......... poal ampiemhay Evnaenal «dda 
s mortg gage eeabeane eownnebbaas 1000; 556.000| F.&A.{ 7 Me  -lagbucdtenes 
sadriciel die aks kin® oui 1000; 600,000) M.&N. | 7 Ee. “Awadiee 
Cc ‘ney Isiand é& Brook’n—ist mort|!000| 214000) J. @J. | 7 | .ne cece ek eee e cel eceeee 
Dry Dock, E. B. @ Battery—stock 100} 1,200,000; Q-F. | 2 | Nov. j......]..... 
2a mortgage. CORTE isicesés cece ooe| 1KOUU00| J. @D. |....) ...... BE Enccise 
high th fi aa ietiinee t-eeisiiaen 100} 1,000,000; J.&J. | 6 | July’7 |...... 156 
iy MI «0k adnan tied batene eee ee a Gas 1 UT secccens tose ccdlibece< 
32d St. & ' Grand St Ferry—stock..| 100; 750,000; M.@N. | 5 | Nov.’78/) 10 |...... 
506 BGO iis 0 ines cndncne ccs’ cnc 1000; 200,000; A.&O. | 7 le ree 95 
Grand Street & Newtown—stock.| 20) 170,000/......... at. | gS RR SFE 
Fark — WE—SLOCK.........000-- at?) lac idticnel shel cheeands thavndelece swe 
lst mortgage............ ouaeee dae 1 300,000; M.&N. | 7 Me Apert, haat 
Ninth otal neweudenaada 100} 797,000)|.......... Gindl atcatbia tosckesthwiied 
BOS TES bd dcewecneacde ceictes ee Pe MED Foe cecce Lieedsdeedeve 
Pinot Avenue—stock. 9: Sebasans 50; 800,000 are 5 2 rp Ee ay woe 
Ist mort Miessbibebocsoiivcbtetd 1000; 350,000 -&D./\7 es ee 
za oe sestebdedicccendentes’ 100; 200,000' F.&A./ 7 BS *Lecenelaninded 
I cnndbigieadetnated .,|1000; 150,000' A.& O. | 7 Mr | Fesshaalchacas 
Cons. Conv ertibie. SEMEN FL). e++-|1000) 315,000; M.@N. | 7 | 1888 |......) ..... 
Sixth Avenne—setock............ .. 100} 750,000; M.@N. | 5 © Nov,73! 128 |...... 
SR SD a odin dnc sntakedsd &< 1000; 250,000; J.&J. | 7 3 eee 100 
Third | Ave nue—stock eRe ne ILS 2,000,000' Q—F. | 2%] Nov." -.| 130 
a 6nd eters’ cpswcentie es 1000} 2,000,000| J. & J. | 7 1£90 Le 
Williamsburg. & Klatbush—stock,| 100 Gaston supestoees) sentences Tpece stoasece 
Fe I condts cute faces “ns ee See Oe a a 3S | cccccdad “eccseadond oe 








* this column thowe last dividend on etocks, Dut aate of maturity 0: oonds, 





Insurance Stock List. 
(Quotations by E. 8. BaiLey, broker, 65 Wall street.) 


















































f 
CAPITAL. gt ing DIVIDENDS. PRICE. 
COMPANIES. Sam. 2 
Par| Amount.| ° 1873.*" |1969(1870/1871|18i2|Last Paid.) Bid. | Aska 
200.000 1 .---/10 = |....510 |July,"73.38%) 55 Bo 
200,000 | —16,557 |----|-2+-/-.--| 5 |July, *7.. |..... 80 
400.000 88,323 |17 [18 (17 /14 july, eb oo 
200,000 27,845 |10 [12 |12 | 6 |July, "18. .5 ES ae 
250,000 10 (10 (10 |10 July, ..5) WO 80 
200,000 4,428 | .. .... (JULY, 73. .5)......]..... ° 
$00,000 | 255,221 |20 (20 (20 (20 June, "8. 10; 180 | 190 
200,000 | —89,659 SPOT Mak See 
200,000} 184,271 116 |16 |15 [13 |Aug.,’73.10) 160 |...... 
" 158,000 ogs (20 (20 (20 |20 |Jan., 74.10) 190 
800,000 | - 41 W /38%/18 |154/July,"73.3%/ 105 |...... 
210,000 | 185,898 |1434/1444/14%¢/20 |Aug.,'73..7) 110 | 145 
250,000 57,163 |13 |14 July, '73..5) 105 115 
300,000 | —80,7i2 19 10 110 |10 |July, "72..5) TW j..... . 
200,000 |} —...... 11 |10 (10 |Julyv, "73..5)...... ee:98 
200,000 | —10,618 {10 |10 {10 |11 |July, 78..5) 85 | .... 
1,000,000 53,159 |16 j18 [20 | 8igiJuly,73...5) 102 | 107 
200,000 ...... . SS SO Re ee Se 
800,000 | 327,968 |20 20 120 [Oct., 73.10) 185 | 200 
200,000 0 110 |10 {10 jJuly, “7S..5) 95 
oe 1 | 4 {10 Hug.» a 5} 65 |...... 
00 | —18,675 a Ae my BEV s Besctle case 
204,000 81,609 |20 (20 [10 | 5 |July, 73..5) 95 | 100 
150,000 | —24,456 < ee -.-./0aD., 6 3} 65 j...... 
150,000 4,010 {10 110 |10 {10 | July, °93..5) 95 97 
200,000} —1 0 }10 {10 |10 rh, "73 = 75 
1,000,000 26,798 --+./J@D., 7 
500,000 63,561 10 {10 |10 (10 jJuly, 78..5) 90 95 
200,000 0 11 |1234¢/July,"73.7%4| 100 |..... 
200,000 | 210,717 |20 24 ug.,18.14] 224 |...... 
200,000 5 |10 |10 | 8h ji July, '72..5) 65 70 
150,000 91,859 |10 [16 |15 [17}¢|Jan.,°74..10) 155 140 
250,000 18 10 |10 | 8%)10 an., "71. 80 
200,000 ! 10 jJuly, %2..5) 6 65 
2,500,000 7,067 |10 10 10 5 July, %72. 5 823) 85 
150,000 | —13,377 5 an., 72. Rin, RS 
£00,000} —1,955 |11 |12 | 94)....|duly,"73...4 100 
200,000 16.593 |10 (10 |10 |10 July, "75. 5} 85 | 100 
200,000 | —59,857 |.. cece fc ccc fOOMeg BSoe tle beccchece-ce 
200,010} 98,818 |10 |10 |i10 |10 Sept °73..5| 128 | i127 
150,000 85.189 |10 [10 |10 |10 |July, °73..5]..... 
280,000 99,488 }10 (20 [15 (20 |July,°73.10| 185 | 140 
150,000 $0,582; 5 | 5 .10 [July, 7 o deol 2 
200,000 | —11,545 shee oe rea 65 
150,000! 3069210 |10 |10 |10 |July, '73..5! 90 | 95 
200,000 185,727 {14 [14 14 |15 [duly, °73..7 140 150 
800,000 1,879 jee. fouly, 73..7| 
2 0,000 50,484 elevesfdUly, 48. .5].-.0--].. nies 
250,000 000 .-|---. jouly, 78. +0 9} 
200,000 186.829 }15 [16 {18 (20 j|Julv,°78.10) 155 ine 
150,000 46,594 | 54/10 (10 |10 |July, "73. .5)-..... 
200,000 | —17,027|10 |10 |11 | 5 jJuly, %3..5) 65 Wh 
200,000 24,692 |20 (20 (20 (20 |July, 73..7| 1380 
300,000 . 4 July. “73..4; 635 |..... 
150,000 123, 10 j11 |12 |16 jJam.,°74.19) 145 |..... 
200,000 | 175,540 |20 |: 2 jJan., 74.10) 1% | 180 
200,000 “9,786 |12 |12 (12 | 6 [| July, "72. .5]....-.]....+ 
210,000 199,972 |18 {18 20 | July, 73.10) 165 | 167 
200,000 186,870 |15 [16 (16 |16 j|Aug., 10; 140 | 150 
200,000 53U -ese (0 On Bees 
500.000} 181,693 }10 [10 | 8 July, °78..5| 90 | 95 
350,000 | 102,487/10 |10 |18 |10 |Oct., '73..6]...... 112 
200,000 | 215,868 {16 [16 July, '43.10)...... 170 
200,000 113,477 |10 {10 |11 |14 |July, '73..8)...... 140 
150,000 163,139 |11 {12 [12 |16 |Aug.,’73.10| 160 | 130 
150,000 76,418 12 |12 (12 |12 |Jan., 7 éece 
1,000,000 43,893 |10 |11 (12 |10 jJuly, 73..5) 100 |..... ° 
200,000 1 0 12 |11 |10 |July, "78. 5) % 85 
800,000 18,772 |10 (10 {10 Tulv,"78...6 os 
200,000 | —25,724|10 (10 | 3% Jaly,71.534 65 70 
200,000 148,866 |15 [16 |16 (20 |Aug.,’73.10) 145 150 
20.000} ...... Pee me, Oe $eeses 
150,000 —895 10 (10 (10 (10 |July, °73..5)...... 95 
200,000 849 [11 [10 | 7 |18%|July,’23...6) £0 
200,000 _ 10 110 |July, 8. .5)...... 95 
200.000 19.568 |10 (10 (10 |10 |Aug,,°73..5) 75 | .... 
200,000 , 10 (10 (10 |i2 |Julv, 7%..7) 120 | 180 
5; 150,000 2 \14 (14 114 |July, 73..5) 110 |... 
25; 250,000 187,019 /14  |14 (14 (14 uly, "%3..6| 135 188 
100; 200,000; ...... ar July, 72..5)...2+-leevees 
60| 950/000 | 24,311 |10°'|10° |i0 \10 [July, "78 15) 2iS |... 














* Over all liabilities, including re-insurance, capital and profit scrip. 
+ Gone into hands of receiver since Boston fire 
— Before figures denotes impairment of capital. 


City Securities. 





























INTEREST. PRICE 
Bonds due. 
Rate. Months Payable. Bid. | Ask. 
New York: 
Water ~eeges sbene-anes 1841-68.| 5 |Feb.,May Aug.& Noy.| 1870-80 OB teoad 
smnaieie teed 18 . 6 do do 1875-79 [.....-| & 
Croton Y water stock. .1845-51.; 5 do do 1890 91 |.... 
do do . 1852-60. 6 ae do 1883-90 |...... 91 
Croton pe ore ct stock . 1865. 6 do 1884-1911 |......} 91 
eo pipes and mains..... 7 at November. 1884-1900 | 98 | 101 
do reservoir bonds..... 6 |Feb May Ave 7 Noy.| 1907-11 90 91 
Central Park bonds. .1853-57. 5 1874-98 OP “cous 
cheie... ere | 5 do do ie (100 |. 
Doc , Se aweien 1852 is) a) - es 
RSS aE ripe tai: 1870. 7 May & November. 1901 i100 j.... 
Floating debt stock.... 1860.| 6 |Feb.,May, Aug.& Noy. 1878 100 |.... 
Market stock......... 1865-68. 7 May & Novenber. 1894-97 a Eeoes 
wer “ved aid fund....... 1863. 6 do 1873-75 100 
ES. die scat 1863. 7 do do 1876 100 
Im provement atock.. 1869 6 do do 1889 100 
221869. 7 do do 1879-90 100 
Consolidated bonds ii var.| 6 E- do do UE... leeggec ° 
ouess imp. yo Gil areeses var. do do 1888 91 
Sacheie ar. 7 do do 1879-82 100 |. 
Bitty. ond 1819-65. 6 January & Jul 9? 
Weincces cox . ° e lecee 
"sa sk dhe dbdebe 186 . 7 do y 1885-91 100 ec 
Local imp. bonds....1862-65.| 6 do do 1881-95 
do .1866-70.; 7 do do 1872-95 10 ee 
N. Y. peas bonds... .1870. 7 do do i911 (0 
Park bonds........... 1860-71 . 7 do do 1915-24 100 
Water onde bechtlinica 257-71.| 6 do do 1881-1902 
Sewerage bonds..... $ years.| 7 do do varioue | 9% |.. 
Assessment bonds... do 7 do do various ae CRésic 
Jersey City: 
Water loan..... ..... 1852-67.; 6 January & July. 1877-05 | ...... 
do iinnalihde ces 1869-71 7 do do 1899-1902 | ..... 96 
Sewerage bonds...... 1866-69 7 do do 1872-79 |......| 96 
Bergen bonds........ 1868-69.; 7 do do 1874-1900 |..... 96 
Assessment bonds...1870-71.| 7 |Jan., May, July & Nov. ooee 96 
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Investments 


AND 
STATE. CITY AND CORPORATION FINANCES. 





(a EXPLANATION OF STOCK AND BOND TABLES. 


1. Prices of the most Active Stocks and Bonds are given in the ‘* Bank- 
ers’ pps ME mins ertsra Full quotations of all other securities will be 
found on preceding pages. 

2. Government Securities, with full information in regard to each 
seue, the periods of interest payment, size or denomination of bonds, and 
numerous other details, are given in the U. 8. Debt statement published in 
THe CHRONICLE On the first of each month. 

3. City Bonds, and Bank, Insurance, City Railroad and 
Gas Stocks, with quotations, will usually be published the first three 
weeks of each month, on the page immediately preceding this. 

4. The Complete Tables of State Securities, City Securi- 
ties, and Railroad and Miscellanecus Stocks and Bonds 
will be regularly published on the last Saturday in each month. The publi- 
cation of these tables, occupying fourteen pages, requires the issue of a 
supplement, which is neatly stitched in with the usual edition and furnished 
to all regular subscribers of THE CHRONICLE. ; 





In this department of the CHRONICLE it is intended during the 
year 1874, to continue the publication of all valuable and practical 
information in regard to the finances of States, cities, railroad and 
other corporations. We shall also notice such facts concerning 
the various issues of town and county bonds as may be of interest 
to investors and the general public, end shall also comment upon 
western real estate mortgages, and upon other forms of invest- 
ment which are of suffivient general interest to warrant a notice 
in the CHRONICLE. 

It is the aim of the publishers to furnish the most complete 
summary of investment news anywhere published ; and to make 
such remarks upon the facts transpiring from time to time, as may 
give the best opinions that can be formed by those who have the 
facts before them, and who sincerely desire to arrive at the most 
correct conclusions. 


Railroads in Default.—A list of railroads defaulting on their 
January interest, so far as it is yet possible to ascertain them, is 
given in the editorial columns. The full table showing all roads 
in default to date will be brought forward next week. 


Pennsylvania State Finances.—Gov. Hartranft announces 
that the public debt of the State has been reduced to the extent 
of $1 504,672.70 during the past year. 


Boston Dividends.—Mr. Joseph G. Martin, stock broker, No. 
10 State street, Boston, has compiled his usual list of dividends, 
payable January 1, and remarks: 

“ Manufacturing dividenis feel the influence of the times forci- 
bly and reductions are in order. The Douglas Axe reduces from 
6 to 5 per cent; Dwight 5to3; Great Falls 5 to3; Hill 7to5; 
Lowell Bleachery 10 to 8; Massachusetts 6 to 4; Naumkeag 4 to 
3; and Newmarket 6 to 4 percent. The Middlesex divides 6 per 
cent for the year. The Cocheco paid 10 per cent, and the Salmon 
Falls 4 per cent December 17. The Atlantic, Clinton, Norwich 
Woollen, Salisbury, Washington and Waumbeck pass; also the 
American Insurance and the Boston and Roxbury Mill Corpora- 
tion. 

“ Rai'road dividends show less changes than other securities. 
The Taunton Branch increases from 4 to 5 per cent under a lease 
with the New Bedford Railroad. The Eastern, Eastern in New 
Hampshire, and Portsmouth, Great Falls and Conway pass the 
January dividend. The Attleborough Branch will pay 34 per 
cent January 1. The New York, New Haven and Hartford will 
pay 5 per cent in New York January 2, and the Philadelphia and 
Reading 5 per cent,on common and preferred, January 26, in 
Philadelphia. 

“ The Atchison, Topeka & Santa Fe, and the Missouri River, Fort 
Scott & Gulf Railroad companies, both pass the interest due Jan. 
ist on their first mortgage bonds. The former proposes to fund 
eighteen months coupons in second mortgage 7 per cent gold 
bonds to be issued at 50, the first interest coupon not to become 
due until October 1, 1876. Coupons on the Land Grant bonds are 
to be funded in 12 per cent income bonds at par. She Fort Scott 
will fund the January and July, 1874, coupons in 8 per cent pre 
ferred stock, and also pay the January and July, 1875, coupons, 
when they mature, in half cash and half stock. The second 
mortgage, on which‘interest was defaulted October 15, 1878, is to 
be converted, principal and interest, into preferred stock.” 





Atlanta & Richmond Air-Line.—It has been announced that 
the Pennsylvania Railroad Company has purchased from the 
‘‘Southern Railway Security Company” its interest in the Atlanta 
& Richmond Air-Line Railroad. The sum paid was $1,825,000. 
The purchase is made subject to the first mortgage, which 
amounts to about $4,000,000, but the cost of the road has been 
upwards of $8,000,000. 

Canada Southern.—Mr. Courtright, the President of the 
Canada Southern Railroad, has issued a circular to the bond- 
holders and the public, stating that owing to the financial 
difficulties growing out of the late panic, whereby a large 
amount of the funds of this Company became tied up, and, 
though secure, are now unavailable, and the impossibility 
of negotiating the securities which are sufficient, at a fair 
valuation, to meet all the outstanding liabilities, the Company 
Set es to~fund—{in- a--new-bond, having three years to run 
anuary 1, 1874, and bearing seven per cent interest) the 








three coupons falling due January 1, 1874, July 1, 1874, and 
January 1, 1875, from each of the company’s first mortgage bonds; 
the exchange to be made by the Union Trust Company of New 
York, who are to hold in trust the three coupons uncancelled 
until the interest bond is paid, thereby giving the bondholder all 
his original security in case of non-payment of the interest bond 
The interest on the registered bonds will be arranged in similar 
manner. 


Chesapeake & Ohio Railroad.—At a meeting of creditors of 
the Chesapeake A Ohio Railroad held on Monday, a large rep- 
resentation being present, the Company’s proposition to fund 
the floating debt into income bonds was unanimously accepted. 
It will probably be uderstood by the public (though not so stated 
by the firm) that the resumption of Fisk & Hatch, and the con- 
fidence in their financial management had much to do with the 
acceptance of the proposals. 

The annual report for the year ending Sept. 30 shows that 
the earnings have been $1,210,509, against $879,700 expenses, 
making the net earnings $330,809. The superintendent says: 

‘* The expenses are 72 per cent of the earnings, the increased 
percentage over the previous year being due to the opening of new 
road, on which no business was developed previous to the com- 
pletion of the road, The receipts for the last three months were 
$452,000, and expenses $279,000, showing 62 per cent for expenses, 
which can be reduced with increased business. The passenger 
receipts have increased $100,000 over the previous year, and 
during a portion of the year at a reduced tariff. It is but reason- 
able to suppose that the travel between the East and West, as 
well as to the summer resorts on the line from western cities, will 
be largely increased next season. The freight receipts have 
increased $317,000, or 80 per cent.” 


Chicago & Michigan Lake Shore.—We noticed the first 
default of this company July, 1873. The bondholders lately met 
in Boston to consult upon measures for relieving the company 
from its present financial embarrassments, and appointed a com- 
mittee to investigate the matter and report at a future date. A 
plan suggested is to convert into preferred stock four coupons, 
maturing between July 1, 1873, and May 1, 1875, on all the debt 
except $477,000 of first mortgage bonds on the line from New 
Buffalo to St. Joseph. This would leave two years’ interest on 
$6,198,000 of 8 per cent bonds, floating debt $560,000, and for 
additional rolling stock, &c., for increased business, $250,000—a 
total of $1,800,000 of 8 per cent preferred stock. It is thought 
that under this plan the road would, after two years’ time, be 
able to pay the interest on its bonds from the net earnings. 


Des Moines Valley.—The road from Keokuk to Des Moines 
was purchased by J. Augustus Johnson, in the name of the bond- 
holders, on Oct. 17, for $1,175,000. The upper end of the road 
was purchased ior $475,000 by Mr. Perry, for the Keokuk & 
Northwestern Railway, a new corporation, formed for the purpose 
of buying and operating the entire road, with extensions towards 
Minnesota and St. Louis. ‘This purchase creating great opposi- 
sition among the holders of the land grant bonds, who expected 
to be represented at the auction sale, litigation was threatened, 
on the ground that there were sufficient reasons for setting aside 
the sale, and the matter was compromised by the assignment of 
the bid to these bondholders, represented by Morton, Bliss & Co. 

Tke lower road, that is from Keokuk to Des Moines, is now 
under the general management of John E. Henry, who is in 
peaceable possession, and runs it under the direction of the Pur- 
chasing Committee, J. Augustus Johnson, Robert C. Geare, and 
Robert W. Hyman, of New York, in whose names that property 
now stands. A new organization in the interests of the bond- 
holders has been formed, known as the Keokuk & Des Moines 
Railroad Company. Articles of incorporation have been prepared, 
and the road is to enter upon its new career under more favorable 
auspices. Anew mortgage of $2,300,000 is to be put upon this sec 
tion. The old bondholders are to receive 80 per cent of the amount 
previously held, and 60 per cent in preferred stock, This arrange- 
ment will leave about $460,000 of the new bonds, the proceeds 
of the sale of which will be used for the improvement of the 
road. It is believed that the road, under the new management, 
will pay the interest on these bonds, and after the first year a 
dividend on the stock, 

It is not understood that the other portion of the road, from 
Des Moines to Fort Dodge, has yet been reorganized. It is stated, 
however, that it is in contemplation to form a distinct corpora. 
tion unless some arrangement shall be effected with the already 
organized portion to include it in that organization on some equit- 
able basis. 


Detroit & Milwaukee.—At a meeting held in London the first 
mortgage bondholders appointed a committee and authorized it to 
take steps necessary to protect their interests, even to the extent 
of foreclosure. The coupons due November 15 were not paid. 
The yearly interest on the first mortgages amount to a little more 
than $230,000, and the net earnings last year were more than 
$500,000, but indispensable improvements ef the road have been 
paid for out of net earnings. The Great Western of Canada holds 
substantially all the stock, but the only advantage from it hitherto 
has been the securing of the through traffic from it. Itis said 
that an offer has been made to pay a yearly rental of $500,000 for 
the road for 21 years. The Great Western Company voted against 
a proposition to buy out the other interest (a Canadian bank) sub- 
ordinate to the first mortgage, and if the foreclosure is had it 
will lose its interest. The possible customers in case of a sale 
are the Grand Trunk, the Canada Southern. and the Lake Shore 
& Michigan Southern, all of which, as well as the Great Western, 
eould carry its through traffic eastward. The committee appointed 
consists of Mr. 8. Laing, M. P., Mr. Wythes, Mr. P. Rose, Mr. J. 
Coates, Mr. T. W. Powell, and Mr. C. Holland, of Liverpool. 
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Erie.—A short time since cables were received from London to 
the effect that the Ratiway News, James McHenry’s paper, con- 
tained the notice of a new issue of $22,000,000 of ie stock, 
which were to be placed at 35 in the London market. It appears, 
however, that this was nothing more than the proposition of a 
‘‘valued correspondent,” supposed to be Bischoffsheim, who 
wrote as follows of the Erie Company’s intention of raising 
$3,000,000 by mortgage loan: ‘‘I would therefore urge upon the 
Board the desirability of reducing the contemplated expenditures 
to one-fourth of that proposed in Mr. Watson’s scheme, and to raise 
the money therefor by issue of ordinary shares, instead of by further 
creation of permanent debt. The present ordinary capital of the 
company is $78,000,000 or £16,000,000 for a concern which will 
shortly embrace a mileage much greater than that of any English 
railway. I propose to raise this to $100,000,000 (byao means too 
great a figure for such an undertaking.) Were the additional 
$22,000,000 issued at $35 currency, a sum of $7,700,000 net would 
be produced, or as much ascould be obtained by the issue of $11,- 
000,000 of convertible bonds, with a perpetual interest charge of 
$770,000 a year. Such an increase of the interest charge might 
in bad times seriously affect the position of the company, whereas 
if the money were raised by ordinary shares, as in the recent case 
of the Grand Trunk Railway of Canada, the financial position of 
the concern would be strengthened by obtaining $7,700,000 of 
capital without charge, except out of surplus earnings.” 

The same paper of December 6 says: ‘‘ Without being in a 
position to publish the full details of the agreement, announce- 
ment of which must be deferred awaiting the formal action of the 
boards of the respective companies, we believe we are justified in 
stating that, after protracted negotiations, in which every interest 
has been carefully studied and guarded, Mr. P. H. Watson, as 
representing and fuliy authorized by the board of the Erie Rail- 
way Company, and Mr. James McHenry, representing General 
McClellan, have arrived at the terms of a lease by the Erie of the 
Atlantic and Great Western, its leased lines and connections. 
We understand that these terms involve the working of the 
Atlantic and Great Western, and the Cleveland, Columbus, Cin- 
cinnati and Indianapolis lines by the Erie Company for a net rental 
of 35 per cent of the gross receipts of the two systems.” 

Fitchburg.—The directors of the Fitchburg and Vermont & 
Massachussetts railroads decided upon the following terms of a 
perpetual lease of the latter road to the former: For the first 
two years the Fitchburg Company pay to the Vermont & Massa 
chusetts four per cent per annum on the capital stock; the follow- 
ing two years five per cent, and everafter six percent. A meeting 
of stockholders of the Fitchburg Company confirmed the lease. 

Great Western Railway of Canada.—The receipts on capital 
account during the half year ending July 31, 1873, were £775,988, 
arising as follows : 

Deposit of £25 on new issue of £1,209,000 perpetual five per cent de- 


Cla vin. thee kes” GeRaen 146s «be ekeeh caepiee ween £302.250 
Ga Beem OE Tae Sly TROCRIMBORE. on kc coc cccecicvenccvenses: cscecce 288,300 
In anticipation of future instalments.............6..6 cee cece eee eee 185,240 

£775,790 
Shares issued on conversion of preference stock (net result)........... 
Peatnaidiedian uc nutssees Sen aheeaee Beabae «dake edaeeen £775,998 


The total receipts on capital account amounted July 31, 1873, 
to £7,672,682. The charges to capital account during the half 
year amounted to £458,048. 

The total expenditure to July 31, 1873, amounted to £7,246,383, 
leaving a balance at credit of capital account of £426,299. The 
receipts and expenditure on revenue account for the half year 
have been as follows : 


Gross receipts £619 839 
Working expenses, including renewals, taxes, rents, andali charges.. 417,099 


RN sci. 55 555. bbb shih «- fabched RGEAG 00 0b55<U3i6« . £202,740 
The following table exhibits the receipts and expenses for four 


corresponding half years : 


ee’ @e ee eeeeee £8 FOP PREP Reem. eH OO Ore ee eee eee eee 


RECEIPTS. 
Half year Passengere, Freight 
en NB mails, anc 
July 31. and sundries. live stock. Rents. Total, 
| pS eee £153,863 £254,230 £807 £408, 
SL dna sows b~ ox-vewe 158, 300 ,959 747 458 891 
eed icbi dcdeeuda 193.951 356 014 769 550,735, 
Bs snk vee ivescsse 197,96 420,902 863 619,839 
EXPENSES, 
Including renewals Per cent of 
and all charges. gross receipts. 
Half year ending July 31, 1870............... £251, 61°58 
t Minions «00-8 268,276 F846 
=e Seda «<0 0tae carees 329,437 59-82 
- Seine ss0enee seen* 417,099 67°29 


The Great Western Railway Directors have made an extended 
review of the connection of their company with the Detroit & 
Milwaukee for the stockholders to vote upon, and say, in con- 
clusion : 

The decision of the stockholders will result in one of the fol- 
lowing alternatives : 

1. To place the Detroit & Milwaukee on such a firm and per- 
manent financial basis as it has never yet occupied, by the substi- 
tution of Great Western securities, the interest on which is not to 
exceed 54 a cent, for those now bearing an average rate of 7} 
per cent. The issue will amount to £1,360,000, or gold $6,800,000, 
to replace every other mortgage bond, and therefore to be the 
only charge on revenue taking precedence of the Great Western, 
in whose hands the working of the railway will be continued. 

2. With the above arrangement to accept the proposal to lease 
the railroad to the Detroit for an annual rental sufficient to cover 
the interest on the new securities to be issued, and to secure the 
payment of 5 per cent interest on the $2,095,000 debt due to the 
Great Western in October, 1860, resigning the management of the 
road to the Detroit, with the stipulation that the entire traffic 





should as heretofore go over the Great Western, and with power 
of re-entry in the event of default. 

3. To allow matters to remain as they are, which will inevitably 
involve default in the payment of the first and second mortgage 
bond interest due Nov. 15, 1878, as well as the small amount of first 
mortgage bonds maturing at that date, and possibly the adverse 
action of some of the bondholders, which, as Mr. Jerome reports, 
may cause fhe ownership of the line to pass from the Great West- 
ern into hostile hands, and the diversion of some of the through 
traffic into other routes. 


International & Great Northern.—The grading on the 
extension southwest from the Brazos River is nearly finished to 
Rockdale, 25 miles from the river and 380 miles from Hearne, 
Texas. The temporary bridge over the Brazos is completed, and 
track-laying is being pushed forward rapidly. Rockdale is about 
50 miles northeast of Austin. The company lately offered at 
auction in New York $500,000 International Railroad Company 8 
per cent convertible bonds, indorsed by the Houston and Great 
Northern Railroad Company, and $500,000 Houston & Great 
Northern Railroad Company 8 per cent convertible bonds, 
indorsed by the International Railroad Company. They realized 
the following prices on the bonds sold: $10,000 at 644, $5,000 at 
634, $5,000 at 624, $5,000 at 614, $217,000 at 61, $5,000 at 
603, $30,000 at 603, $381,000 at 60. ‘Total, $658,000. 

Lake Superior & Miss.—The President of the Lake Superior 
& Miss. Company has issued a circular requesting bondholders 
to fund their coupons for three years as follows: 

Under these circumstances, the company proposes to issue to 
the holders of the first mortgage bonds, in payment of the 
coupons due from the first of January, 1874, until the first of 
July, 1876, inclusive, a certificate of indebtedness for the counons 
of each year, at their currency value, payable in six years from 
their maturity, or sooner, at the option of the company, bearing 
interest, payable annually, at the rate of seven per cent per 
annum, from April first of each year, being the average matur- 
ity of the coupons: with the condition that no dividend on the 
stock of.the company, interest upon income bonds, or indebted- 
ness for which certificates are now outstanding, shall be paid 
until the principal and interest of said first mortgage certificates 
shall be fully paid : and cash payment shall be resumed of the 
coupons of the first mortgage bonds as they fall due, the coupons 
thus detached to be placed with the Fidelity Insurance, Trust 
and Safe Deposit Company of Philadelphia, to be held in trust as 
security for the scrip so issued ; the conditions being that should 
the Lake Superior & Mississippi Railroad Company fail to perform 
its obligations to pay the interest annually and principal at 
maturity, then the holders of the scrip shall have all unpaid 
coupons returned to them, with the right to proceed against the 
company the same as if no trust had been made. ‘The gross 
earnings in 1870 were $181,845; in 1871, $457,702; in 1872, 
$731,612 ; in 1873, $885,839, estimating December. 

Michigan Central & Great Western.—By the addition of 26 
miles of second track this year, the company now have 202 miles 
of double track out of the 284 miles of its main track between 
Chicago and Detroit. The entire road east of Jackson and west 
of Niles is double tracked, both tracks being entirely of steel ; 
and of the old main line between Niles and Jackson about two- 
thirds has steel track. On the Great Western Railway of Canada 
the entire main line is now laid with sicel, as is the Glencoe Air 
(‘‘Loop”) Line. Of the 79 miles between Detroit and Glencoe 51 
miles now has double track, leaving but 28 miles of single track 
on the line. The company has increased its equipment both in 
rolling stock and motive power. ‘The Michigan Central has added 
a good many new cars ; the motive power was entirely adequate 
by the addition of 48 engines last year. The arrangements for 
transfer at Detroit have been increased two-fold. 

Milwaukee & St. Paul.—This railway, by entering into close 
working relations with the Milwaukee and Northern and Wiscon- 
sin Central railroads, practically makes these lines parts of its 
system. This gives it a line nearly straight from Chicago north 
through Milwaukee to Green Bay only 195 miles long. The com 
pletion of about eighty miles more will finish the line to Ash- 
land, when there will be a continuous line from Chicago through 
Milwaukee, Menasha and Stevens Point to Lake Superior at the 
magnificent harbor of Ashland Bay. 

Missouri River, Fort Scott & Guif.—The Directors of this 
road have issued a circular in which they state that they are 
unable to pay the coupons due January 1. It is proposed that 
the first mortgage bondholders surrender their coupons due Janu- 
ary and July, 1874, and receive in exchange 8 per cent preferred 
stock, and also the coupons due January and July, 1875, and 
accept, on those dates, one-half in cash and one haif in preferred 
stock. Second mortgage bondholders, whose interest was not 
paid October 15, are_requested to exchange their bonds and cou- 
pons for the preferred stock. 

Its earnings for 1873, estimating for December, will be about 
$700,000 gross and $230,000 net, against $681,910 gross and $241, 
679 in 1872; and the receipts from land sales, etc., were $86,818 
in 1873 against $102,353 in 1872. Thus the net receipts of this 
year are about $316,818, which is $27,214 less than last year. 
The company, however, has a floating debt of more than $360,000. 
The land sales have been large, but comparatively a small part 
of the price is received during the year of the sale, and the com- 
pany has due more than $2,000,000 for lands with $245,000 of 
unpaid interest. The value of the lands unsold is estimated at 
$2,641,848. The company also owns $505,600 of county and town 
bonds, the validity of many of which is pending in court. 

Mobile & Montgomery.—Tle trustees of the first mortgage, 
who are now in possession of the road, will make a report of the 
operations of the road since they took possession in July. 
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New York & New England*(late Boston, Hartford & Erie).— | 
A wellinformed correspondent says: ‘‘The organization of 
the New York and New England Railroad Company was 
completed in April last. It has, we believe, a valid exist- 
ence, and is capable of receiving the proverty of the Boston, 
Hartford & Erie Railroad and carrying forward the enter- 
prise which was the object of its creation. At the time the 
organization was completed and the officers elected it was 
expected that a conveyance of the property from the trustees in 
possession, and a release from all other parties in intesest, would 
be made within a short time. It was necessary, however, that a 
considerable amount of money should be paid by the new corpo- 
ration to liquidate debts and obligations created or assumed by 
the trustees and by the Receivers previously in chsrge of the road. 
The amount of indebtedness thus necessary to liquidated 
before the conveyance could be made was from three to four hun- 
dred thousand dollars, and it covered what is known as the two 
per cent subscription, amounting to $172,000, this being a contri- 
bution by the bondholders, at the time the trustees took posses- 
sion of the road, to pay certain liens and claims to enable the 
trustees to take possession. It included, also, a very large 
amount of money spent for repairs and changes, such as the sub- 
stitution of stone viaducts and bridges in the place of trestle- 
work, necessary to the preservation and safety of the roud. 

To meet this payment (which would secure the transfer), and to 
obtain in addition funds to take up underlying mortgages and 
claims, and to complete the road to the Hudson River and equip 
it, it was and is proposed to put upon the property a mortgage to 
the amount of ten millions of dollars ; and since the organization 
of the company in April the efforts of the officers have been 
directed to obtaining a negotiation of this loan abroad and in 
this country. Thus far the object has not been accomplished. 

The counsel of the company have advised that until the new 
company either has the actual possession of the property of the 
road, or is in such a pecuniary condition as to be able to require a 
conveyance of it, it would be unwise for the bondholders to 
exchange their bonds for stock, and alter the form of their secur- 
ity. It is hoped, however, that the loan will soon be effected and 
all the proposed arrangements carried out.” 


Northern Pacific Railroad.—The Northern Pacific Railroad 
has been finished to Tacoma on Puget Sound. Regular trains 





River, northward,a distance of 105 miles. This comnletion of 
the road saves the company’s charter in Washington Territory. 
Application has been made to the Government for the appoint 
ment of commissioners to immediately examine and report on the 
new part of the line thus finished. 

The —_—e will fund all interest on its bonds up to and 
including January 1, 1875, inte five year seven per cent coupon 
bonds, convertible into the company’s first mortgage bonds at 
par, and into the lands of the company at twenty-five per cent 
off from the regular prices. This is its circular: 

NORTHERN PaciFic RarLROAD COMPANY, 
TREASURER’S OFFICE, 
No. 23 FirrH AVENUE, NEw YorRE, Dec. 17, 1873. 
the Bondholders of the Northern a Railroad ; ; 

This Company submits for your consideration the following statement : 

1. The Company has 558 miles of road constructed and in operation, of 
which 518 miles have already been approved by Governmeut, well built and 
thoroughly equipped with 75 locomotives, 6 first-class passenger cars, 13 second 
class passenger‘vars, 509 box cars, 1,130 platform cars. Bot the Eastern and 
Pacific Divisions are practically completed roads, having valuable commercial 
connections at either terminus, with the control of 400 miles of navigation of 
the Columbia River, in Oregon. 

2. The outstanding floating debt of the Company, unsecured or unprovided 
for, will not exceed $437,000. 

3. The road built entitles the Company to about 11,000,000 acres of valuable 
land. It has already received patents from Government for 743,941 34-100 acres. 

4. The Company being unable at presept to pay the interest maturing on ite 
bonds, the following proposition is made to its bondholders, viz. : 

Firet.—To fund its interest due January 1, 1874, July 1, 1874, and January 1, 
1875, in a five-year interest land warrant coupon bond, bearing seven per cent 
currency interest, payable semi-annually January 1 and July 1 of each year, 
the first coupon, however, to mature January 1, 1875. 

Second.—To make the interest land warrant bonds receivable at any time 
before Aprit 1, 1877, at par, in payment for any ef the Company’s lands (along 
its present finished road east of the Missouri River, and north of the Columbia 
River; the price of the lands for this a ose to be 25 per cent less than the 
regular cash or bond prices ; they will also be received at par, and accrued 
interest, in exchange for the first mortgage bonds of the Company at par, and 
accrued interest at any time before April 1, 1877. 

hird.—To deposit in escrow, uncancelled, with 8S. Kennedy Cass, trustee, 
all coupons and orders for interest, which may be funded in the proposed five- 
year interest land warrant bonds; butif this Company shall make default in 
payment of interest or principal of said interest land warrant bonds, as it 
matures, the holders of the said bends may, at their option, surrender them 
(with all coupons attached) to the trustee named above, and receive back the 
coupons or orders for interest, of the same class as surrendered, for which said 
interest land warrant bonds were given. Bond scrip will be given for amounts 
less than $100, convertible into interest land warrant bonds, when aggregated 
in amonnts of $100 and multiples thereof. 

The denominations of the said interest land warrant bonds are $100, $500, 
and $1,000 each. Coupons may be presented:in person, or sent by mail to this 


- “” | office, and exchanges and returns will be promptly made as above stated. 
are now running from Kaloma,at deep water on the Columbia } ’ tate rt 


A. L. PrircHarp, Treasurer N. P. RR. Co. 





















































Atlantic&G. W. Atlantic & Pacific. Bur..c. R. & Minn. -Central Pacific-—. Chisoge & Alton. Chic.& N. western. 
1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 1872. 1873. 
(567 m.) (604 m.) (328 m.) (328 m.) (261 m.) (261 m.) (1,050 m.) (1,222 (600 _ (649 m.) (1,314 m.) (1,459 m.) 
$351,342 $374,718 $30,594 $86,854 $65,319 $61,363 ..Jan. $592,223 $852,860 $371,708 $352,538 $774,856 $752,467 

334.210 324,210 69,844 87,619 64,476 78,346 .Fe 571,836 694,015 832,902 02,477 714,122 765,249 
372,397 420,250 96.381 122,348 69,246 85,56 .. War 825,762 974.4 373,217 24.614 846,394 967,258 
374,273 431,845 87,543 105.352 64,581 77,387 ..April 9495 1,132,920 379,879 412.215 376 1,034,022 
441.877 428,524 80,759 112,275 66,725 82,682 ..Miay ! 1 356,37 409, 2 426,316 1,074,779 1,256,072 
428,083 423.514 96,567 98,800 74,242 96,696 ..Jume 1,138,272 1,313,790 419,197 482,205 1,079,459 1,292,143 
431,761 423,396 85,344 116,231 73,834 88,437 .July 11,272,51 1,211,765 Ce. -ass¥ed 1,029,957 1,240, 
465.995 447,252 168,888 126,435 93,420 108,100 .Aug.. 1,271,628 1,258,500 559,882 1,196,700 1,284, 
632.538 554,205 103,116 119,989 113,83t 144,901 .Sept. 1,254,688 1,392,125 iene ag 3,504 1,511,781 
547,928 469,251 122,956 115,503 126,968 139,998 .Oct.. 1,285,567 1,423,875 Ee 1,433,948 1,451,827 
471,774 391,259 109,590 88,853 98,592 105,430 .Nov 1,299,996 1,296,812 a eae 067,386  1,039,3 
Seen ! S eee =. cecens Reeee > Se wee ..Dee.. Se: eck. 352,604 “Rate Stee ss weeeee 
I 7 ade a he ee es Pee 995,959  ..... .. Wear EE -..: wnamees nn. srabes 12 272,060 Be 
Chic., Dany. & Vin Clev.Col.Cin.& I, ———-Erie——. Illinois Cent’i. Ind. Bl, &West’n. —Kans. Pac’c. Lake Shore & M.8. 
1872. 1873. 1872. 1873. 1872. 1873. + 73. 1872. 1873. 1872. 1873. 1872. 1873. 
(132 m.) (132m.) (891 m.) (391 m.) (956 9%.) (971 m.) (1109 m.) (1109 m.) (212 m.) (212 m.) (672 m.) (672 m.) (1,074 m.) (1,136 m.) 
$41,558 $47,515 $320,022 $358,612 $1,333,310 $1,316,83 -.Jan.... $637,429 $580,499 $101,075 $100,327 $189,606 $150,567 $1,339,389 $1,412,386 
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57,37 65,698 1, 426,283 1,653,292 1,774,570 . Aug. 783,255 748,634 117,408 156,973 349,382 328,188 1,459,360 1,582,531 
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55,000 64,230 389, 311,955 1,745,729 1,560,023 .. Nov 694,475 622,433 102,431 112,974 310,345 265,218 1,558,424 1,875,556 
Ei $58,743 ...... Se |. -wbeses ..Dec 698,068  ...... SE .cincee winks ee vecen 
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162.521 173,469 580.908 576,790 565,728 767,800 ..Aug 171,945 329,000 200,757 202,605 801,083 301,998 316,199 325,043 
191,841 203,514 667,819 763,481 811,961 1,193,209 ..Sept 206,299 (403,78: 250,856 215,426 56,194 871,344 317,910 382 
203,977 Retcbn. a a. en 950,945 1,012,704 ..Oct 227,443 sf 339,000 306,248 218,423 , 254 .841 384,694 353,168 
207,911 COE = aap? = 771 .. Nov 230,518 %-309,000 344,335 236,635 319,024 266,533 327,168 308,632 
204,196 Hea ae <=: wegmen ..Dec. 200,224 1 ..... eo acge 260,404 ..... 
2,029,927 valine 6,988,479 ---e. 6,957,731 pinog Year 1,896,869 ...... 2,952,004  ...... EE e's. dig ig 2 ee eae ote 
t. L. & 8. East. St.L.&lron Mt. St. Louis, KE.C.&N. St.L, A. &T.H. Tol., P.& Wars’w. Toledo, Wab. & W. Union Pacific. 
1872 1873. 1872. 1873. 1872. 1873. 1872. 873. 1872. 1873. 1872. 1873. Fi 873. 
(358 m.) (212 mn.) (212 m.) (530 m.) (38% m.) (837 m.) (248 m.) (248m.) (628 m.) (628 m.) (1038 m.) (1,038. 
$36,810 $83,123 $173,707 $146,160 $228,830 $183,275 Jan.... $166,078 $144.209 $108,188 $79,591 439,780 $370,290 $273,936 $374.92 
37,514 101,825 155,292 163,254 211,057 ,618 Feb.... 140,552 169,454 100,439 at at 431,948 405,110  65834,115 441,783 
41,457 114.423 182,055 229,260 260,194 229,924 ar 165, i 106.456 ...... , 471,301 . 708.259 
39.211 110,710 1738,66> 208,140 230,109 231,886 .April 154,641 170,218 102,191  ...... 447,313 446,527 741,802 881,266 
88.875 119,758 187,25 230,300 227,640 219,051 ay 147,540 170,218 117,904  ...... 510,792 470,598 890.442 1.007.881 
43,451 119,019 180,786 195,480 2:6,354 199,958 June 9, 165,260 .522 114,601 462,868 541,192 835,459 969.868 
42,258 99.524 181,243 178,867 207,854 201,769 ..July 30,145 151,582 90.070 108,038 432,056 483,599 743, S76, 
96.812 113,162 194,155 201,190 233,551 251,318 ..Aug. 167,496 1,863 127,852 130,292 614,175 2, 789,563 837.278 
(100,272 125,714 194,000 205,500 235,159 244... Sept.... 177,085 178,302 114,488 128.161 565,81 593,504 863,755 1,068,937 
= 125,058 122,568 213,325 178,000 296,502 274,567 ..O@cet.... 210,638 167,828 115,140 112,593 621,351 38,251 ,706 1,170,586 
po 98,717 £93,715 203.731 160,800 267,685 232,789 ..Nov.... 178,168 131,924 103,110 81,194 en.  “teekes 915 727 dteuse 
4 72,309 “see. 205,698 eeeeee 1, oereee --Dec.... 102,613 ereecee . eeeete 532,894 er erees 757,850 e- seee 
765,855 “eee ee ‘2,251,242 eeeeeeee 2,856,920 . eee - Wear... eceee: see @8 1,270,216 eeeee ee 6,008,977 eeetee » 892,605 ereceee 
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Trade hag of course partaken of 
‘past week 


firmness in prices, 


the beginning of the new yea 
whether thege anticipations will be realized, 


in most of our great staples early in the week embarrassed ship- 
the business of to day 
A few vessels have been taken 
t 8s. 3d. 


To-day the 
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ry, $16 40@ 
Lard wag strong, but 
on the spot at 83@9c., 
turn easier; long clear 
8 long and short clear 
144@15c. for £00d to 
ason. 


16 50 for March, and $16 
quiet, with sales of prime Western steam 
and for March at 9#@9ic. Bacon was a 
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for January at 8c. Cheese wag quoted 
Choice factories, with a full stock for the ge 
There has been a fai 
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Ohio, 64c.; 150 do, 


» but we notice sale 
at 70@95c., and 70 do. Yara on private terms, 
week, but closed 
has been dull, 
Spirits turpen- 
quoted nominally at 41@42¢. Hops 
, and a fair businegs ; good to prime 
Wool was more active, and firm—x and 
§ at 55@56c., California fal] clip at 29¢, 
c. Cash for lake. Pig iron, after the late 
land 2 American and 5,000 tons Gray- 
No. 1 American quoted at $35@37, No. 2 $33 


are firmer, with more inquiry 
State quoted at 30@410c. 
XX Ohio fleece 
{ngot copper dull at 25 
sales of 3,000 tons No. 
forge, closes quiet ; 

@34, and Grayforge 
and close firmer a 
prunes 13¢, 


7c. for prime. Whiskey has 
Closing at 96@964c. 
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18 THE CHRONICLE [January 8, 1874. 
| orts of Leading Articles, = === = | “the for t it will be seen that 
The following table, compiled from Custom’ House returns {rom Sears Seatemant_ it willbe geen thet compar 6 
shows the foreign imports of leadin articles at this port Blnce the exports this week of 27,514 bales, while the stocks to-night are 
Jan. 1, 1873, and for the same period of 1872 and 1871: 281,419 bales more than they were at this time a yearago. The 

















































































































































































































































































































































































































; following is our usual table showing the movement of cotton at 
Gece! Gre. Aas Since | Kame | Same | all the ports from Sept. 1 to Dec. 26, the latest mail dates. 
1873. 1872, 1871. F 1875. 1872. . 1871 . 
Phina, Glass and) ie ia Metals, &c.— > Pe RECEIPTS EXPORTED SINCE SEPT.1TO— | Coast. 
“on samere~l ssa scen| 1ssit farewatec| | See dee n| TORT | arr | Great pier me 
enware....| 50213) 58.002 02-51 tron, RR bars. S80 185 1.068.153 1 24e's: ivi3. | 1872. |Britain.|France.|For’gn.| Total. | Ports. 
ee eee waeteee 505,989 998 58,118 ~ca . B..ccs 236,612 54 “74 | nd re 
Glasaware.......| Al'ss6| 47-273| ayans| Spelter, Ibe....| siss-s25i9.9°5.56, [8.717062 | NOW Orleans . ee oe | Sees | eee | SOE | Shee | eee | eee Mee 
Glass plate..:.:;| 11.487, 21,133] 12/204] Steel .... .....| 218/465) 280,666) "234/921 | Guerleston | gan'ooe | fop'es: | de'sasn | sara) gee | eae Orion | 
Buttons.........+..| 5,37 5,385 6,349 Tin, boxes.... 10u2,825; 981,521 1,060,550 Sa h en 888'774 367.973 Bip 1106 98687 116 823 146 828 t18'an 
Coal, tons........./169 23} 1:7,832) 150.121) Tin slabs, lbs.| 5024 ,596)6,694,5v0/6,890,280 1 Vanusn ..... 351.080 sae73 | Sis ‘esp yu ee |  aa'oe 939 
. ba se ae 27,634 7 >) bis Rags ison diiieesdanilatacs 127,016 $49,266 148,299 exas eeeee eeee r) 4 1,202 ; 038 . , 1 90,319 
»bags......../1147716)+,857,676 154,316 Sugar, hhds., tes Hew York spas aos 86,59 | 194,002 | 5. 18,444 | 212,454 aii 344% 
ac = rd eeerveeee weer eer eeee +eee doce 
Cotton, bales...... 11,832 3,668 yyy ¥ dng SI 550,744) 427,646) 427,142 No. C arolin Bea0 2,364 4,095 seo ite 4,093 239926 3f: is 
Bark, Peruvian.| 40,387, 58,896) 33,123) bags.. ........| 1078,635/:,346,384/ 1,047,406 FEINIG. «-+0- ye , , ae “sas ' “9 , 
Blea powders...| 31,06; $1,822) 28,531 Tem ...........+.| 940.493/:,170,640) (959,169 Other ports,.| 15,958 / 17,860 | 20,661 65 | 8,181 | 28,867}... 
Doubineal’. | 7.805] 6016] i'istWaste sc) as 5369] “a's:5 | Total thie year (1788,725 |... | 572,079 | 120,197 | 113,749 | 806,025 | 638,772 | 708,911 
¥ 1 5% 2, 6 2, ’ — ‘ } u" r a amas 
Gamblers 2.2] aad] aT't1s| 20°08 Champag'e,bke 175,199] 181,128] 168,895 | Totellast year |... 1629,516 | 617,128 | 125,616 | 183,785 | 981,479 | 685,384 | 484,659 
Gum, Arabic....} 6,004] 5,951] 5,313) Wines.......... $68,403) 205,149] 134°73i 
Madder..2.7222| “"72| siszi| > Senilarticles repori-| "| 8") 8) The market the past week opened buoyant. On Saturday, 
O.ls, essential...) 713 910 640) ed by value— | te _,. | #ithough the Exchange was closed, prices showed an improve- 
Optume 2 220:) iso) “Paai] sab Coree.cci21] Fisieie Aa ese|“soy'40 | Ment, and on Monday, on the opening of the Cotton Exchange, an 
Soda bi-carb...,| 88,463 13,076 105,341 Fancy goods... 1484, 195 1,806,417] 1,643,459 advance of 4@}c. was established, to which tc. was added later 
Bode eT basen saat] deblieemes we | Sri) 25:88) 52815 | in the day, bringing low middling Uplands up to 15§c. against 
Flax ..... p wevdeve ¥.294) 12,583) 12,16:) Lemons .......| 88,891) 7:7.104) 772.502 | 158c. on last Friday. At this point, notwithstanding the large 
Garey clot. 1 Sasi] sais] 160) wuee*27227:] 1281435) "geasoa|tea-aai | falling off in the receipts, there was a change in the whole tone 
REP. cos cece seeevve| 4430) 8.835 | 014 Raising ........| 16 6,162/1 181,318 1.269.504 of the market, probably from private intimations received from 
Hemp, bales... .../191.699) 171,984) 119.212 Hides undressed 1s a d|'“s8i'i74|- 471.000 | Liverpool of the facts which were made public on Wednesday 
Bristics..........| 1.253 1.388] 2.46) Spices, &c— aisiit aiheen eaheie with regard to the stock there: the tone was dull and quotations 
Tate ree | Si's96] 62/308] 42.3891 Ginwer"2°"] joress| 1821261 -e71ss| Were reduced 4c. Wednesday the news came by cable that the 
TRsenasencnsovs 2,33i) 4,095) 5,827] | Pepper.......--| 218,405] 518,912) $52 91¢ | count of stock at Liverpool showed an excess of 120,000 bales 
ie. ...d aa oe sone +| S81,149) Sivvee) 299,952 | over the running estimate, the market thereupon became further 
Watches.........| 1sid) wien ooh 233, COFK.«...+. veve| $47,989 57,986 mare depressed, and at the opening quotations were reduced jc., but 
Molasses... .227}110,869| 123193] 130:613| Logwood. 77. 363.15| 438,822) 855,400 | this was modified later in the day by a revision in which ordinary 
Mahogany..... 130,254) 131,950) 93,317 | and good ordinary were reduced jc., strict good ordinary 1-lé6c., 
Receipts of Domestic Produce for the Week and since and low middling tc., with the business small. To-day the 
January 1. same dullness continued without however any change in the 
CE MEE 9 niin | tmnt nem quotations, holders being firm at prices above the limits of buy- 
Rn BP ay Same | week.| Jan.1.\time 7a | C8, Who had orders toa fair extent at some reduction in the 
oe a a : aa ae rates. For future delivery the tone and course of prices have 
ey Fae * so Oil cake. bites... 1°763| 190.760} 149's70 | Deen very similar to those for spot cotton, and for the same 
Flour..bbis. R 1 Da Patan 13,021,724) Oll, lard... Aes ven hoa 52 reason. In fact, the increase of stock at Liverpool has for the 
} Ae aimee Ba He tt Ht | ener pennies Mile ia “| moment outweighed all other considerations. Monday the market 
ED sencoses 128.35) 11,235,420 12,186.198|| Butter, pkgs....| 28,802) 951 922) 680,488 | was very buoyant, and in the. morning nearly the highest prices 
Rye ...00 ..- 3.400) 995,447; 484638) Cheese.......... 17,230 | 2,0 32,289) 1,714.210 f{D id. B k lv d 1 
Barley, &c..| 82.48)| 2,441,206] 5,103.931|| Gutmeate.......| 18,507| 563,.02| ‘831,287 | Of December were paid. But weakness was early developed, and 
Grass sd,bgs 7353 8! 543 111,854) Egge.......0-0- -| 8,292] 470,137) 444,380 | in the course of Tuesday and Wednesday a material decline of 
Beans, bbls. 2.410) 54,183 43.0i8|/| Pork......c..e0- 16,457) 180,:62/ 144,671 k vl To-d h hi f 
Peas,bush..| 2.%6)} 173.075| 196.879|| Beef, pkes...... 666| 93,705) 36.815 | SAY $@c. took place. ‘To-day there was something of a recovery, 
C.meal.bbis} 5,6):) 227.825) 25’,315,] Lard, pkgs....../ 14,0v9) 409,263) 354,747 | but business was on a considerably reduced scale; in fact, it 
Cotton bales| 90.72)| 935.2011 776'979|| Lard. kas... 290) 29217] 27,821 . é ‘ , 
Hemp .. bales o|- 6283) 5.5°3 |Rice, pkgs........ 1,824) 17,401] 13762 | Would have been difficult to either buy or sell freely 
Hides.....No.| 18234) 535,064) 656 4:6)|Starch ............ 7.260) 30,714) 317,555 | at the prices. The total sales of this description for the 
Hops. ..bales. 327 18,552 22,840 |Stearine .......... 474) 22,139) 25,300 . : 
Leather.sides| 84.0)2| 2,769,018, $,25);022|/Sugar, bbis........| ....| 1.118} 58| four days are 179,600 bales, including —— free on board. 
Molasses.hds,| .... sae 171) |Sugar, hhds....... ve. 68!) 5.250 | For immediate delivery the total sales foot up this week 9,138 
Do., bbis} 4,80) 53,164) 49,5:2)| Tallow, pkws.-....| 1,972) 59,136) 42.985 | », ; - : , 
Naval Stores--| \\Tobacco, pkgs-...| 2.781} 173,181| 228'786 | bales, including 3,479 for export, 4,180 for consumption, 1,479 for 
Cr.turp bbis 226, 10,953) 9,686 |Tobacco, hhds....} 1.216) 118.097, 161.972 | sneculation, and —— in transit. Of theabove 435 bales were to 
Soirits turp. 113) 7,157) _ 76,026 |Whiskey, bbis....{ 5,133| 261,286) 236,012 : ; . : . 
Rosin........| $175} 533.339) 582.963'|Wool, bales . ....| 754) 89.260] 77,318] arrive. The following are the closing quotations: 
WEE secccecces 1,157) 89.714! 29,382 'Dreased hoga. No.' 11,230! 110,204 87.5461 7 
: land and New 
COTTON. Fiorida. Mobile. Orleans. Texas 
FripaY, P. M., Jan. 2,1874. | Ordinary...............-.PerD.| !34@... | i8¢@.... | 184@.... | 154@.... 
By specialtelegrams received to-nightfrom the Southern ports, Free CIRIROEY | -- wcesmcevis ces a 1+) a Se 14%@.... 
we are in possession of the returns showing the receipts, exports, | Low ion a.ct... cua, 15%@.... | i5%@.... | 15K@.... 15X@.... 
&c., of cotton for the week ending this evening, Jan.2. It aod tukiating see eeeeeeeeeeesees th ie ree > ise... 
appears that the total receipts for the seven days have reached eter nner — — : 
176,215 bales against 214,726 bales last week, 195,925 bales the pre-| Below we give the sales of spot and transit cotton and price of 
vious week and 172,910 bales three weeks since, making the total | Uplands at this market each day of the past week : 
receipts since the firatof September, 1873, 1,909,940 oa:esagainst a 
1,734,219 bales forthe same period of 1872, showing an in. om See Tan Gee 7 
: + ‘ : on- . . 00 0 
crease since September 1, 1873, of 175,721 bales. The details of Exp't.|sump.|ule’n| sit. | Total. ||Ord'ry.|Ord'ry.|Midl'g.| dling 
the receipts for this week (as per telegraph) and for the corres- AE SE nm =a em Fe —- 
ponding weeks of the five previous years are as follows: Monday.......-.|" 1,966 | 1724 |""9i6' |... |p 4,656 | ise “oe isi’ | 16g 
Mutacliaj:-| a0 | dt] 3) | tae] BS | AS | Be | Bs 
-_ 24. 73. i 871. 70. . edne social ; vote . : 
Messtved this week at _— nies a a —— —_ rhuredeyo t ~p € se Neeht ans . «...|New {Year Holi day. Anand Pei 
Pay tilieptiiillaaiates aaitlinntiia jehesin dh MRAM a chcscavcel «200.1 U1 . Bheses 905 || 185g | 1436 | i53¢° "| téig 
& ew Orleans.......... bales. 72.667 24,286 49,261 45.847 41,632 3! .696 Dane epee _ -__ 
: Mobile "a ieenesone ol 5 in odied 14.892 17,025 | 12.384 15,870 | 11,94! 10,204 Total....... oe) 3,479 | 4,190 [ 1,479] .... 9,138 |} .... sal 
" Charleston..........ee-seeeees a5 258 18,583 8,330 a. B _ ree 
: Pemag c. | sin} issee] "eat | ines | “Yeo | “sina | For forward delivery the sales (including —— free on board, 
7 Tennessee, &c....... inaepenedl 5,544 S417} 6.328 | 11,047) 8,092) 5,:04|) hawe reached during the week 79,600 bales (all low middling or 
( eon acncanatiahagcodinis 639 569 413 40) 671 421 ane & 
' North Carolina......000722772] 1522 | a,621} 1,103 | 8.731} 1.536 | 1,454 | On the basis of low middling), and the following is a statement o1 
E i isiens .<naacenpootnsoctes 18,633 __ B6e 11.417 1,899 8,799 4,912 | the sales and prices: 
7 060C<“<C~*é:é‘“‘“é‘“ i Md ew... . «2 oe 176,215 01,703 | 110,428 39,631 | 114,090 B6 906 For December. bales. ets. | bales, ets. | bales. cts. 
Dotal this week... ' penn coed Bo aon ow 2,909,....60.15 2532] $,809......c0cc01636 | _ 200.....000.17 8-16 
E Total since Sept.1........ 1,902,949 [1,734,219 | 1,436,412 [1,765,026 |1,340,483 | 1.044.751 bales. ne 500 +...415 15:16 | 400........ 16 18-32 | 1,000. ......... ag bie 
a —- eee eteeneee P — CVF cccceces - ee .erece -3% 
A The exports for the week ending this evening reach a tote) of oes nesses <5 ai-te 16,400 total Jan. _ we. CURL 16 15.82 100...,.....17 5-16 
, 98,517 bales, of which peg bey oe ort 20.215 to} g00,2222215i3-16 for February, | ‘U0 we dere . ie ¢88 9,900 total April. 
oe Pbetceoseeae ft aibetaceses or May. . 
France, and 20,331 to rest of the Cont gat © the ptocks 88 | + total Dec. 1800... 2.5.45 25-82 |  200.2.°725216 19-92] 200,.-....0. 17 
made up this evening, are now 766,391 bales. Below are the A 2,200...0.04.15 18-16 | 800..0.0000. 100.00. 17 582 
i or vanuary. concceseh? BAe eeeceee -1 ee vesececs 4 
exports and stocks for the week, and also for the corresponding | pt “anuer Tis} 900.00 2272... W556) O02 222A 2.82) 10D... LYS. 
week of last season: 1,100...4+-+. 15 518 9 Oa - oases 1S 2088 400. oes 0a A 2,200 w+ weer. 
i ee a ee cere *« *seeeeree a wVeeeeeere ‘ panied oedne 12- 
~EBortes te Totalthis|\Same w’k moe. 900 8. N....... 15% | 1.800........15 81-52 | 1,700.00... 1613-16] 100.0200: 17g 16 
Week ending) q grit. | France ({ Contin’t| Week. | 1873. 1874. | 1873. 800 AIS SS | GO Tae ese} 00 ey pertere ager 
PO Ms st a WA ga a | 200 822.25 8 | '700.000500 a6 1-16 |] —— ACA 
NewOrleans.| $2.43 | 9,936 | 6198 | 48,670 | 25,228 | 264.116 | i59115 | Moston | Bots 165 S| For Apri |e ee 
eee sce sas ‘as “aap 4308 2935 71.28 99,912 100 no piers a phe .r $4 = °ypeeapent ser B/as0 Sotes May 
Savanaah.....| 10,9382 | 6,660 1,825 | 29,417 21.819 | 114,523 | 682,757 | oo” °°" 9900... 16 “00.2... 777162382! 400... a7 
Foues......... vee | 1,500 can 1,80 298i | 208705 | G2OSE | Mere onstnns ele Fm ore ee re) spe ete ae = saan or th 
New York..} 8.503 | 1,219 2,263 | 11,890 9.659 | 89498 | 62853 | aang 15:6) 500... 16 1 900746818 |. 100 1s te6 
Uther ports * 1.635 eer 7 - _ 10s 3143 6,000 _ OO pos eeeeeeee 15 nase 30,000 t tal F b 1000. oe o28 7 i ee oo tt 27-32 
Total.....| 57,421 | 29,215 29,331 92,517 71,003 | 266,391 | 484,973 200 1328 ’ Tor Maren. > Saber te 9 aaa wisi 
Binse Sent. i) 629,500 | 140,4:2 | 184,639 | 904542 | 902,482 -= 2: 8008. D...15 11-16] 900...........16 Te cevene eG L.- Mi cnecwenpid 
*The exports this week under head of “ other — ” include from San Fran- O00. .......15 11-16 9O0....0.04-16 Tees cccce wees O Sapccécacc sees 
ci co 46 bales to Liverpool, from Philadelphia 1,173 bales to Liverpool, from Boston 490........16 23-32 | 2,100.........165-16 100. ......+.17 1-16 | ———— 
476 balesto Liverpool, er oy | GOO. seveeecdG 10-21 1,000,...c..eeeee1 7G | 1,550 total June, 
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The following exchanges have been made during the week : 

Me PA. toe 160 Dee. fir ab. 

ke. “ 1,000 Feb. for March. 

The following will show the closing prices each day ou the 
basis of low middling uplands, for the several deliveries named: 


Fri. Sat. Mon. Tues. Wed. Thurs. Fri. 
Onspot.... : ; 15% 15% 1536 : 15% 
December. os * 15 18-16 15% Caniyor en cee 
January... 2 : 15 23-32 15% 25 ; 15 9-16 
February.. = y 1644 16 1-32 15 y 16 1-32 

icceces =] Ss ie 13-16 = or 4 ae z 4 

April...... cS = 15- 21-3: = i 
May........ s S 17 173% 17 36 = 17-18-82 
Bee. ones "1 : 18 1% : 11K 
Sales,future =: 22,70 22,60. 21,400 : 14,( 00 
Sales, spot.. 4,655 2,135 1,412 : 905 


WEATHER REPORTS BY TELEGRAPH.—For the most part in 
the Atlantic States the weather has been cold and dry the past 
week, but elsewhere in the cotton belt it has been rainy. At Gal- 
veston it has rained on more than half the days of the week, 
light showers, however, so that the rainfall has only been thirty- 
six one hundredths of an inch. It has rained on one day at Vicks- 
burg, the rainfall being one; one hundredth of an inch, but the 
whole week has been cold, cloudy and damp. At Nashville it 
has rained on three days. At Memphis it has rained on one day 
and is now raining, and bas been cloudy all the week ; about all 
the crop has been secured ; it is being marketed freely, and our 
correspondent thinks that about one half the crop of that vicinity 
has been marketed. They have had no rain at New Orleans 
during the past week, At Mobile it has been cold and dry all 
the week, and the same report comes from Montgomery. There 
has been a light rain one day at Selma. At Macon, Columbus, 
Augusta and Savannah our correspondents report no rain, and in 
mcst cases that it has been cold; at Augusta it has turned warm 
and pleasant to-day. It rained at Charleston the early part of the 
week; since then it has been clear and pleasant, but cold. 
Thermometer at Galveston has averaged 54, Vicksburg 40, Mobile 
43, Montgomery 44, Selma 48, Macon 37, Columbus 44, Savannah 42. 


LIVERPOOL STOCKS—ENGLISH CONSUMPTION.—It is certainly 
a very great surprise to cotton circles here that the Liverpool 
Board ot Brokers should permit themselves, their customers and 
their friends to be the victims of unnecessary ignorance. One 
would think there must be advantages in that style of business 
or it would not be pursued, for no shrewder men than our Liver- 
pool friends exist. It is, for instance, with the utmost eagerness 
that they seek to know the production of cotton in this country 
and elsewhere, so as to determine the current supply, and some. 
times they even think it very strange (forgetting the extent of 
our cotton area) that we cannot tell them early in the Fall what 
the crop is to be; and yet notwithstanding all this they allow six 
months to pass before they take count of stock, living in the 
meantime in utter ignorance of their own immediate supply. It 
is hardly necessary to say that these remarks are suggested by the 
usual return of stock at Liverpool at the close of the year received 
by cable on Wednesday, according to which it appeared that the 
actual supply at Liverpool was 593,000 bales instead of 473,000 
bales as was supposed, and upon which supposition all transactions 
have hitherto been based. ‘Thus in one day is brought to sight 
120,000 bales, and consequently all the cotton markets of the 
world take atumble. It cannot be said that every one antici- 
pated this large increase ; the course of Liverpool prices negatives 
such an idea. Besides, there was no real reason why it should be 
anticipated, for this semi-annual count brings to light sometimes 
an increase and sometimes just as large a decrease, As an in- 
stance of the latter, we would remind our readersof June 30, 
1871, when the Liverpool estimated stock was 849,000 bales, and 
the actual count reduced this 136,000 bales to 713,000 bales. Is 
this trading on a fiction necessary ? Cotton dealers here have not 
found it so, and it does seem as if the Liverpool Board of Cotton 
Brokers owed it to themselves, if not to their friends, to prevent 
a recurrence of such errors by adopting the simple rule of count- 
ing stock at least once a month. 

The discovery of this largely increased stock at Liverpool bears 
upon another point besides supply, and that is upon the question 
of consumption. Of course until we receive the complete figures 
by mail, it would be unwise to attempt to draw any conclusions on 
this subject. It is well for our readers to remember, however, that 
if the stock is so much larger than estimated, the weekly consump- 
tion during i873 must have been smaller than estimated, unless 
spinners’ stocks are als» put below the current estimates, This 
is very important in its bearing upon the consumption for 
1874, and we shall return to it as soon as all the annual figures 
are received by mail. 


BOMBAY SHIPMENTS.—According to ourcable dispatch received 
to-day, there has been 4,000 bales shipped from Bombay to Great 
Britain the past week and 4,000 bales to the continent, while the 
receipts at Bombay, during the same time have been 8,000 
bales. The movement since the first of January is as follows. 
These are the figures of W. Nicol & Co., of Bombay, and are 
brought down to Thursday, Jan. 1: 

-Shipments since Jan.1 to~ 
Great Con- 


--Shipments this week to— 


Great Con- Week's 


Britain tinent. Total. Britain. tinent. Total. receipts. 
1873.... 4,000 4,000 §&,000 738,000 224,000 962,000 8,000 
1872.... ..-- 1,000 1,000 64,000 259,000 923,000 9,000 


1871.... 10,000 1,000 11,000 791,000 342,000 1,133,000 14,000 


From the foregoing it would appear that compared with last 
year there is an increase of 7,000 bales this year in the week’s 
shipments from Bombay to Europe, and that the total move- 
ment since Jan. 1 shows an increase in shipmenis of 89,000 bales 
compared with the corresponding period of 1872. 
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GuNnNY Baas, Baaaine, Erc.—Trade in gunny cloth has been 
fairly active since our last,and there are indications that this 
activity will continue. We quote domestic rolls 12c. both here 
and in Boston. Indie baies are steady at 9@9}c., and Borneo at 


(12}$c. The stock of bales now on hand (here and in Boston) is 


about 25,500, being a trifle less than on January 1, 1873 ; the stock 
at that time was estimated at 26,500 bales. Gunny bags rule 
quiet; the last sale was at 12c., but there are few lots now 


j obtainable under 13c. cash; stock here and in Boston at the 


rage time, 6,360 bales, against 3 stock of 7,300 bales last year. 
ute butts are held firmly at the recent advance ; sales on the last 
day of the year of 5,000 bales at 24c.,currency, cash. The follow- 
ing tables, compiled by Messrs. Willett & Hamlen, brokers, are of 
interest : 








1873. 1872. 

Stock of Jute Butts in New York December 31.............. 54,750 48,500 
* “ Boston TOPO '4 op « P bicics alin adaninl , 16,000 
EE Ge a ee a eT 64,500 

Sold to November 21........... " dindiichinshiapeunhdcouek <. enna 10,751 44,448 
Wha ctwtddcedisecdaccban t Teadenbdcaddbehe medcude 70,001 104.948 
NN EDEL STE CELLED Rg is. meee 16,956 
REESE NS EES I EES AE taal Site ry 12,463 26, 266 
Supply to May1..... inn ines anes atuaeh os museanemeae 82,464 148,170 
eT ne scene nuescancawon eadevesa, a 18,000 29,857 
is Su Seeceetocecd pocobesiéeseese tes 100,464 178,027 
OS TEREST L GOEL ENA OOS ’ ,568 
~ clin ranenmmat TE 18,286 17,297 

en . - are RARE 211,994 189,797 
Ne on  anenaedaes napsbansdscoeene 64,500 25,500 
Men <b cone'gn Gnietetbattcbeiinth ong veedevae seks dodéwbie 206,850 228,797 
| EMRE SLE ALL APL ILD LE LOLS LING E 35,000 89,000 


VISIBLE SUPPLY OF COTTON AS MADE UP BY CABLE AND TELE- 
GRAPH.—Below we give our table of visible supply, as made up 
by cable and telegraph to night. The continental stocks are the 
figures of last Saturday, but the totals for Great Britain and the 
afloat for the Continent are this week’s returns, and consequently 
brought down to Thursday evening ; hence to make the totals the 
complete figures for tonight (Jan. 2), we add the item of 
exports from the United States, including init the exports of 
Friday only. 














1874. 1873. 1872. 
Stock at Liverpool. ......ccsceccccccsccrs 593,000 421,000 569,000 
Rn. ok 5 ects cocentanedion 185,000 226,000 167,809 
Total Great Britain stock ... ....... 778,000 647,000 736,809 
Stock at Havre...... Gbdbnctbids a0 duscou 88,500 227,000 140,000 
Stock at Marseilles... ......c.ccccccesccees 8,750 13,000 17,0€0 
COG: OS ATOGIOMR. ..0..ccc cece cccccceses 17,000 80,000 37,000 
ROOGE O6 Meme. 60. cere nee ccvrvoces cc 17,250 28,000 21,000 
Rc “baeccouns vaweeece 23.500 34,000 13,000 
Stock at Amsterdam..... .............0-. 75,000 66,000 $2,000 
Stock at Rotterdam................00..6. 22,000 11,000 7,000 
ORGNE OE MWOWOED ook icc tice ccce ccs 9,250 30,000 13,000 
Stock at other continental ports.......... 25,000 87,000 44,000 
Total continental stocks..... anes eabeid 286,250 476,000 824,00 
' otal European stocks......... 1,064,250 1,123.000 1,060,809 
India cotton afloat for Europe............ 143,000 79,000 263,000 
American cotton afloat for Europe. ...... 417.000 403,000 295,00° 
Egypt, Brazile, &c., afloat for Europe.... 91,000 95,000 90,000 
Stock in United States ports............. 766,391 484,972 500,180 
Stock in Unite States interior ports..... 138,217 91,584 92,933 
United States exports this week..... ... 16,000 18,000 11,000 
Total visible supply................6. 2,640,858 2,294,556 2,312,923 
Of the above, the totals ut American and other descriptions are as follows: 
American— 
POO CUI, 5 ocktin dc 06 cabs duc teteaiede -« 149,000 63,000 157,(00 
SE EIR cc cee ceccsee cots cove 80,000 91,000 90,000 
American afloat to Europe...........+-+- 417,000 403,000 295,000 
United States stock.............. 766,39! 484,972 500,180 
United States interior stocks..... 138,217 91,584 92,933 
United States exports this week. 16,000 18,000 11,000 
Total American.............0+. ba.es. 1,566,608 1,151,556. 1,156,113 
Kast Indian, Brazil, é¢.— 
BAVORMOEE GOOG... cccccccccess ence o.--» 444,000 358,000 402,000 
nos stipe taneded seeed 185,000 226,000 167,809 
Continental stocks. ................0e-00. 206,250 385,000 234,000 
ndia afloat for Enrope:................06. 148,000 79,000 263,000 
Egypt, Brazil, &c., afloat .. ............. 91,000 95,000 90,000 
Total East India, &¢.............-.c0eeee 1,074,250 «1,143,000 —=—_1,,156,809 
TORR AMPOTICOR. os cccccccccced. ese -..+- 1,566,608 1,151,556 1,156,113 
Total visible supply............ bales. 2,640,858 2,294,556 2,312,922 
Price Middling Uplands, Liverpool...... 8@Si5d 10%d. 10%@10\d.- 


These figures indicate an increase inthe cotton in sight to 
night of 346,302 bales as compared with the same date of 1872 
and an increase of 327,936 bales as compared with the correspond- 


ing date of 1871. 


MOVEMENTS OF COTTON AT THE INTERIOR PORTS.—Below we 
give the movements of cotton at the interior ports—receipts and 
shipments for the week, and stock to-night and for the correspond- 


sng week of 1872; 
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Week ending Jan. 2,1874—. —-Week ending ied. 8, 73-~ 

Receipts. Shipments. Stock. Receipts. Shipments. Stock. 

Augusta ...... 7,496 6,305 23,138 7,232 6,529 13,502 
Columbus..... 2,109 2,620 14555 2,895 2,71 12,176 
Rivicaaswe manee 1,724 18,012 1946 1,665 13,307 
Montgomery... 704 754 7,562 1,410 1,644 11,706 
Selma......... 2,061 8.076 6,840 1117 1,861 4,523 
Memphis*...... 15,290 20,899 66,098 8836 14420 30,934 
Nashville...... 3,952 8,272 7 012 1,608 1,691 5,486 
88,618 38,650 138,217 25,089 30,523 91,585 


* Count of stock at Memphis taken this afternoon showed the stock to be 
66,095 bales, which was 10,479 bales more than the running count. 


The above totals show that the interior stocks have increased dur- 
ing the week 5,447 bales, and are to-night 46,632 bales more than 
at the same period last year. The receipts have been 8,579 bales 
more than the same week last year. 


The exports of cotton this week from New York show a 
decrease as compared with last week, the total reaching 11,890 
bales, ayainst 13,165 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction for each of the last four weeks; also the total exports 





and direction since Sept. 1, 1873; and in the last column the 
otal for the same period of previous year. 


Exports of Cotton (bales) from New York sitCe Sept.1, 1873 





















































WEEK ENDING Total a 

EXPORTED TO mane 

Dec. | Dec. | Dec. | Dee. date. sg 

10. 17. 24. 31. anes 
BEY SES EER 7,561 | 12,313 | 10,246 | 8503 | 202,505 | 185,141 
Other British Ports s3ed eee side - ole bie aaiei 134 
Total to Gt. Britain! 7,561 | 12,213 | 10,246 8,503 | 202,505 | 185,275 
icnie eae tbibons odba 78 . 1,219 5,424 1,928 

Other French ports........ vest 100 = ies 833 sae 
Zotal French......... 7 178 1,219 6,257 1,928 
‘Bremen and Hanover...... 1,149 | 2,457 2,389 750 | 10,543 | 17,028 
ID in kes doce conees 835 300 530 811 2,793 4,498 
ac. an egbnies ches ‘ 95 293 shen 
Fotal to N. Europe.| 1,485 | 2,757 | 2,919 1,156 | 13,629 | 21,526 
ain —— Gibraltar&c : sian sige shed 
All ot seceeeesee on oadse oes 1,012 1,983 2,607 
rotal Spain, a ilk ceteil 1,012 1,983 2,607 
Grand Total........ 9.046 | 15,248 | 13.165 | 11,890 | 224,374 / 211,336 














The following are the receipts of cotton at New York, Boston, 
‘Philadelphia and Baltimore for the last week, and since Sept. 1,’73: 





































































































NEW YORE. BOSTON. PHILADELP’IA|| BALTIMORE. 
REOE Ts FROM- 
This Since || This ] Since || This { Since |; This | Since 
week. |Sept. 1.|| week./Sept.1.|| week. |Sept.1.|| week. |Sept.1. 
New Orleans.. 1,629} 68,057); .... 52) 2,578 bs 
DG .ccdtnsine 1,613 21,432) si aad sited ba as ii 
ene... SS 5, 334 3,023, —_ 183} 5,678 252) 7,607 
obile. . aah ae ee tok jmepn ie’ dnt 
Florida.. bates Sock sees aS ; ae 
$’th Carolina. 8,702; 76,394 378 2, 027) a 249) 4,773 
N’th a. 808 8.493); .... 8,049); 4,207) 6,422 
Virgi 13, .- 114,873|| 4,045 19, 797 sae 3.387} 33,205 
Nowth'rn Porte 4,.331|| 2,544 30. eth oneis aide sane 447 
Tennegsee, &c 8, sts 61,601|; 1,389 332 522) 5,604 60) 2,050 
Foreign....... 766 ones 3s mere ae ee, eee ae 
Total this year; 29,913) 418,977|| 8 356 1, 018) 705) 16,909/; 5,155) 54,504 
Totallast year.| 26,097; 408.685.| 10,043 112,557 oT 1,404, 23,275) | ~ 1,789 47,898 


SarpPine News.—The exports of cotton from the United States 
the past week, as per latest mail returns, have reached 92,894 
bales. So far as the Southern ports are concerned, these are the 
game exnorts reported by telegraph,and published in THE CHnon- 
IcLE last Friday, except Galveston, and the figures for that port 
are theexports for two weeks back. With regard to New York, 
we includs the see of all vessels cleared up to Wednesday 
night of this week 


oe bales. 
New Yorx—To Liverpool, pa ng “aed of Chester, 1, ,684.. 1- 
tic, 1,671... Italy. 2,55 Cuba, ..-Minnesota, 1,775........ 8,503 
To Havre, per steamer Europe, 1 19 shit aetinddtesus eke Kies oie 1,219 
To Bremen, per steamer Hermann, nds cugiuessevdageeate be o xe 750 
To Hambnrg, per steamer iii re eaapieta es abwaes stuns 311 
To Antwerp, per steamer Humboldt, 95...... beseteecdescecctien sth 95 
eg 8. nes cenk saseekeeena Amha 1,012 
New ORLEANS—To Liverpool, per steamer Arbitrator, 3,190... per shi 
Riverside, 3,484... Knig ton, Agnes, 2, 334... peep 
8,919. Winona, ‘a8 MI, OIE osc. <5. cscocess.ccesr , 
To Havre, per ships Scotia, 3,438 . Invincible, 4,651....per bark 
P. Bredesdorft ! 954... .Mercurius, 1,687. ..Danu be, 1,710.. 13,440 


" Bremen, per steamer Jose, 2,208 ...per “ship Maid of Orleans, 


sii tieeih tii panied hs «cumin ad shandabibbndie Giviaeas teen ne 913 
To Wambers. per ship Colonial ee ROOD. cil A on5th vs tie oka 
To Rotterdam, per bark Nebo, 1.888.... .......ccccscccce coe soccece 
To Barcelona, per steamer Gastilla, 3,000.. .. per barks Clotilde, 

ict A ce ek ote iin cca delnedbbanb’ oie cite ,548 

To Genoa per bark Brid eport, c ss os ima: aleeiisad ta aad a 1,200 

Mosi.ze--To Rotterdam, gh CT ads 60. teiuncaudkeosepeedeues 4 

To Barcelona, Fd bark a heaped sogbdcédsededece” Peddodecade 
CHARLEsTON--To Liverpool, per barks Georgiana, 1,993 Upland and 27 
ond and....Nouyelle Pallas, 895 Upland.. ..Concepcion, 10 Up- 

bili Uses siinietined Rehan cade a ehke cone dense teaned rosette 2,925 

To Bremen, per bark Kathleen, 1 600 RN coccooe 8,000 

To Barcelona, per brig Carmita. 451 EEE nnud conessecess sae 451 





SavVaNNAH--To Liverpoo cris ships J. H. Kimball, 4,002 Upland....Ca- 
lista Hawes, 3,529 ...John apsginied 2 240 Upland....per 
bark Enrique, 1 +5 dGye tan sant wcthees Ghesssebdtbccteres 11,070 


oa 
" tplas percents per prigs Pportolian: 465 Upland... - oven eM ei 


peeba% eins R45 
209, ‘per ‘schooner, L. 8. “Davis, 1195 Upland........... wale Bun anc eee 
Trxse—Te Liverpool, per barks Erna, 1,734. nicorn, 1,760........... 3,494 
be 55" genie Liverpool, per barks Nelly, § 983... emobert Anderson, ea 
BaLTImorRE—To Liverpool, per steamer Canadian, 2,669, and 97 bags.. 2,766 
Ts Bremen, per steamer Berlin, 971..............-+cececceececeees . ee 
Boston—To Liverpool, per steamer Atlas, 252 and 52 Sea Island......... 304 
PHILADELPHIA—TO Liverpool, per steamer Pennsylvania, 1,173......... 1,173 
San Franoisco—To Liverpool, per ship Staffordshire, 46 ....... Kode dee 4 


Tt... ccccccesee cccccccces 92,804 


The particulars of these shipments, arranged in our usual form 
are as follows: 


eeeseeeeeee eee eeeee eeeeeneaeeevneeeeeeneaetee 





i Liver- Bre- Ham- Rot- Ant- Barce- 
pool. Havre. men. burg. dam. — lona. Genoa, Total. 
8,503 1,219 750 3811 ---. 1,012 11,890 
23,908 nee 8,913 _— 1,222 4,548 1,200 52,131 
husk i aioe Se... a a 950 
2.9255 cae Me cess, anb’e as ee : Jeene 4,976 
11,070 6 Ske eause sid ees ass 1,195 13,110 
.494 eee . eeee eee eee 3,494 
sein al 1,083 saab, pene gine: sete: oak ake 1,083 
tet Be 2.766 Uk. ‘osak) saes Seen? ated bebd) Ce 
sdaheles 304 Viee! “ecnd bade! édbeo Senee.. eee 
1,173 . 1,173 
46 Joie Wedd. leaned 2840 46 
Total.........45,272 14,659 7,234 4,211 1.672 95 6,344 3,407 92,894 


Below we give all news received, during the week, of disasters 
to vessels carrying cotton from any port of the United States: 


City oF GALVESTON (steamer), from New Greene for New York, raninto a 
cotton-laden ship at the SV Pass, Dec. 29, damaging the upper works of 


the ship. The steamer proceeded. 
Konic WiLHELM 1 (Ger). Part of the cargo of the que? Konig Wilhe)m 
ist, from New York, had been shipped at Nieuw Diep. Dec. 11, on 


steamship Atlas, for Bremen, and the remainder would be taken to 
Bremen by the Olaf Frygiesen. 

ORIENTAL, aw ashore on the Horse Shoe, below Savanna’, came off with- 
out or ee after discharging 200 bales of cotton, and 
sailed for Boston Dec. 

PRESTON (Br). The fire which ‘broke ont on board of the ship Preston, from 
New Orleans, at Havre, night of Dec. 12, was got under when 11 feet of 
water had been pumped into the hold. At that time the vessel touched 
the bottom of the dock, but more water was thrown icto her, as the 
cotton was still burning. 

HERBERT, Hill. for Liverpool, while anchored below Galveston, during a 
strong SE wind, Dec. 22, was boarded by a sea which damaged the 
house and provisions. 


LIVERPOOL, January 2—5 P. M.—By CABLE FROM LIVER- 
PooL—The market opened quiet and closed dull to-day. 
Sales of the day were 10,000 bales, of which 2,000 bales were 
for export and speculation. Of to-day’s sales 5,000 bales were 


American. The weekly movement is given as follows: 


Dec. 12. Dec. 19. Dec. 23. Dec. 31. 
Sales of the week.......... bales. 66,000 90,000 42,000 89,000 
of which exporters took........ ,000 12,000 7.000 3,00 
of which speculators took...... 2,000 6,000 1,000 1,00 
SI te can, ad uawe SkGN OOT 468, 000 456,000 474,000 473,000 
_of which American............. 83.000 77,00 87,000 7,000 
Total import of the week........ 47,000 66.000 56,000 43,900 
of which American............. 21,000 30,000 30,000 24,000 
Actual export ...... WPI Rp fOr hes : 11,000 3,000 12,000 
Amount afloat........ wits mneeuiha 218,009 355,000 832,000 368,009 
of which American............... 180,000 225,000 206,060 240,000 
The following table will show the daily closing prices of cotton for the week 
Sat. Mon. Tues, Wed. Thurs. Fri. 
Mid. Uplands. 8K@.. 844 8%@.. £2 @ 8% Holida 8 @ 8% 
Mid. Orleans.. 84@ 8% 8%@ 8% 8%@ 8% &&@.. Y- 8y@.... 





BREADSTUFFS. 


Fray P. M., Jan. 2, 1874. 
Sen an item of interest at the beginning of a new year, we give a 
statement of stocks of flour and grain at this market for a series 
of years,as made up by Mr. Trafton of the Produce Huchange 
Reporter : 
Comparative stocks of Flour in New York January 1: 


1871 1872 1873 1874 
Wy Ole I HUE. cc cco mtscccore 518,349 380,187 322,124 244,412 
CI ics oddi dccvbes dike’ 850 800 1,800 1,050 
Ss ee ee 45,870 25,974 36,700 24,289 
Mec accs cab aber ben oénuee 565,069 “356, 6,571 363,624 269,751 


Comparative stocks of Grain in store and afloat at the Port of 
New York for four years: 


1878 1872 1871 1870 

Dec. 31 ec. 28 Dec. 30 Dec. 31 
Wheat, bush.. SOEs cr 1,258.600 2,132,740 4,227,181 3,700,006 
ee Ue er osbbedies 1,271,500 5,910,670 1,439,804 303,033 
Oats eo cs ob etiam odiwe 71,600 1,620,360 2,874,586 2,289,055 
Rye wr ie cee as wedesn 14,630 96,240 773,527 192,070 
Barley FO ne OT OE 194,400 1.286.447 565.772 1,461,192 
Malt O idinvbcibeiens . 268,197 129,480 14,571 
Peas Te ent eas aden 12,420 5,292 9,500 328,330 


It will be seen that supplies of all kinds are much below the 
average of previous years, and yet, such has been the increase in 
railway facilities for the transportation of Western products to 
the seaboard, that this deficiency is not much felt, and would be 
less so if the crops of coarse grains on the Atlantic Coast during 
the past season, had been as good as usual. As it is, we are quite 
dependent on the West for corn and oats, as well as for wheat. 

The fiour market has been firm with rather an upward ten- 
dency for shipping grades; but on the whole no decided advance 
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can be quoted. Holders are confident of an improvement, and are 
not inclined to sell, except at higher prices; but the demand has 
been moderate, whether for export or home use. It will be 
observed that there is a large increase in the receipts at the 
Western markets. To-day, the market was firm but quiet. 

Wheat has been variable, opening buoyant and closing 
weak. The receipts at the West last week were more than four 
times as large as the corresponding period last year, and the 
reccipts by rail at this market have been quite liberal. The 
sales early in the week, embraced No. 2 Chicago at $1 58@1 59 
and No. 2 Milwaukee at $1 62, and $1 68@1 65 for No. 1 spring, 
with amber winter selling at $1 64@! 67. But to-day prices 
receded, and the transactions were only moderate at $1 56@1 58 
for No. 2 Chicago and ‘$1 60@1 61 for do Milwaukee. 

Indian corn has recovered the decline noted in our iast, and a 
fair business has been done in prime old mixed at 83}@84c. in 
store, and $4}c. afloat, which were the prices to-day, with sales 
also of 36,000 bush. damaged old mixed in store at 70c. for export, 
and sma!! lots to the home trade at 81@83c. for new mixed, 80¢c. 
for damp new white, und 78c. for damp new yellow. 

Rye has been more salable in the range of $1 03@$1 06. 
Barley has been quiet, and we hear of no further business in 
canada peas. 

Oats have been eivinins, On Tuesday, the market was quite 
excited. To-day there was some further advance in prices, but 
less doing at 614@62c. for prime mixed. 

The oe are closing quotations : 





éisedbaaceons on i. $4 50@ 5 25 | Wheat--No.3 Fy $1 1 54 
SupertiveSiaicand’ West- sea 6! a se bad endadan 1 56 1 61 
dén <Rkbd ameeenne sous 85 5 oO ring.......e6.-- 160@ 1 63 
Extra State, Bc.......... 6 65@ 690! Red Western...... ... 1 56@ 1 60 
a Spring vee . Pi Queer do pret : 65@ 1 68 
extras i meséclassenenons 5@ 1 85 
do double extras.. 7 25@ 8 50| Corn--Western mixed..... %3@ 8 
do winter wheat extras White Western......... 80Q@ 85 
and double extras..... . 7 00@10 50; Yellow Western........ 73@ 85 
City shipping extras. .. 6 7 25] Southern, white......... 90 
City trade and rested RR ih A RR EE Ses 1 1 07 
iB a ae 00@10 25 | Uate—Black.... he 3a kt, canes 
Southern ~~ and fa- © 50@:10 50 ae ee ae la a 5 62 
m > et dl ace | Dt icp eehacousittes we 61 6: 
Southern shipp’gextras.. 7 50@ 8 50 | en -- 135@1 70 
Rye flour, superfine.. ... 5 40@ 5 85 | Canada West . - 17%@1 80 
Corn meal— Western, &c. 4 25@ 4 40 Pind intditebsberndas 1 45@ 1 65 
Corn meal—Br'wine. &c. 4 40@ 4 55] Peas—Canada..... oo ” 98@ 1 85 


The movement in breadstuffs at this market has been as tollows 
BA esters AT NEW YORKE.——~-—---EXPORTS FROM NEW YORK.— — 
2 


——— 1873. —-— Same -— ‘ —s 

—_ the Since timeJan. Forthe Since Forthe Since 

eek. Jan.1. 1, 1872. week. Jan.1. week. Jan. 1. 

Flour, cm m, 198 3, my 568 3, 021, 724 38,920 1,655. 655,793 22,472 1,191, _ 
196, 


C. meal, ** . 5,401 Spon 202,316 4,084 191,706 

Wheat, ous, “54, 150 33 807, 0 16,226,591 733,261 27, 844, 729 123, 795 18,206,557 
om ™. 76,960 24,576, B45 10, 769,791 333,536 15,600,798 121, 399 25, ‘658, 359 
a.) 995, 4 47 "488, 088 6,437 1,069,149 "686,752 
Barley,&c.. 32,480 2, 444, 206 5,103,984 cece 40,049 osee 22,659 
Oats ...... 123,875 11,235,420 12,486,198 3.740 49,573 cece 33,222 


The following tables show the Grain in sight and the move- 
ment of Breadstuffs to the latest mail dates: 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK ENDING 
DEC. 27, AND FROM AUG. 1 TO DEC. 27, 


Flour, Wheat Corn. Oats. ee Rye, 
bbls. bush. bush. bush. bush busb. 
(196 Iba.) (601bs.) (56 lbs.) (32 1be.) (481 bs. ) (56 Ihe, 
Chicago... «...-.-- «+. 386,723 988,190 154,790 180,462 56,540 12, 


Milwaukee............ 29,469 661,485 28.850 17,300 17,470 
A ckncesbecenctenes 7,735 71,525 128,500 54,720 2,611 1 050 
cha ven«teeecessee 6.347 49,887 4,312 3,188 9,269 
Cleveland.............. 8,87! 20,650 4,900 9,100 3, 200 "350 
eer 26,502 169,731 125,245 75,391 82,09 996 9,876 
ns soa Gnewe scud 110.651 1,961,470 “445, 637 340,361 93,08 086 31,555 
Previous week....... 122,09% 1,575, '863 455.586 385,779 162, 173 =. 47, 167 
Jorresp’ Lg week, eo ~ ‘$31, 012 aa ree 222,159 116.407 2) 249 


Total Aug. 1 to date 2, 664. 158 43,884. mS 06 831, 685 12,260,894 34 3, 908.258 1 Pay 
Same time 1872-73... . .2, 445, "207 30, ‘146, 535 98,081, 855 11, 770, ‘293 6,246, 383 1 081 3954 
SHIPMENTS a Flour and Grain from the ports of Chicago 
Milwaukee Toledo, Detroit, Cleveland, St. Louis and Duluth 
for the week ending Dec. 27, 1873, and from January 1 to 

Dec. 27: 
Flour, Wheat, Corn, Oats, Barley, Rye 


Week erding— bbis. Sush. bush. bush. bush. bush 
Dec. 27, 1878 .. .... 112,206 858.852 105,386 74,088 ‘ 

Dec. 20, 18738........ 122,193 678,808 109,394 115.196 76,281 10,084 
Dec. 13, 1873... 129,826 807,809 194,717 261,325 80.170 7,850 
Corresp’ng week 1872 67, 809 91,892 124,083 131,840 43,939 352 


| tonal ne ee 6,361,134 57,143,949 49,689,849 21,367,280 4,201,342 1,335,558 
Same time !872.... 4.716.011 30,885,954 66,715,921 19,052,398 5,805,573 1,204,419 


RECEIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING DEC. 27, AND FROM JAN. 1 TO DEC. 27. 


Flour, Wheat, Corn, Oats, Barley, Rye, 





At bbis. bush. bush. bush. bush. bush. 
ht Sere 82.033 935,580 128,000 190,686 44,736 15,000 
SE c's sininmaaabowea 35, 156 3,700 31,632 31,064 6,209 1,200 
oe oceivsccs SO 1,540 VS See 1,840 De ahin 
Montreal....... » --+ 13,490 2.100 ‘cane 5,000 2,000 peal 
Philadelphia bans weeds 18,298 135,800 41,600 53,200 19,000 6,906 
Baltimore. ............ 18,640 59,700 652,000 10,600 Seige 1,000 
New Orleans.......... 25,632 neee 50,724 60,616 .* a a 

WR cncccten ; . 211,825 1,168,420 404,956 335,226 72,785 24,40, 





Previous week........ 227,641 1,068,111 481,635 315,516 66,558 14,247 
Week Dec. 13......... 208,391 576,995 498,321 338,296 69.830 26,015 
Week Dec. 6,.... .... 230,946 584,614 $71,587 308,979 32,327 7,110 
Week Nov. 29........ 180,494 757.789 325.781 248,484 83.201 4,368 
Week Nov. 22... .... 705 1,247,236 1,036, $55,548 263,863 43,707 
Cor. week, °72......... 108,511 211,400 365,456 198, 705 88,514 2,562 


Total Jan. 1 to date . . 9,664,722 49,176,756 47,996,411 22,187,151 3,372,795 1,162,740 
Do. same time 1872 ..7 ,744,830 25, 064,660 72,108,231 22, 035, 4345.5, 476,584 604,658 


THE DRY GOODS TRADE. 
Fripar, P. M., Jan. 2, 1873. 

There has been very little business transacted since our last 
report, and the condition of the market is not essentially changed... 
Values have steadied up somewhat, and there has been a generally, 
higher range established in view of the near approach of the: 
Spring opening. There is a very strong undertone in the dry 
goods market at present, and altogether the outlook is favorable 
for a liberal Spring distribution at fairly remunerative rates. 
The clearing out sales during the past few months have left the 
market very clear of old stock, and the low prices at which goods. 
have been moved have left distributors generally with little or 
no over stock, so that the demand from that source will be likely 
to be liberal, unless something occurs to cramp the resources of 
consumers and to restrict their purchases. Confidence in the 
soundness of the trade here is being pretty thoroughly restored- 
though there will naturally be some uneasiness felt until the 
settlement of yearly accounts is finally completed. Collections 
during the past week have been generally satisfactory. 

DomEstTic CoTton Goops.—There have been very light sales 
of all grades of cotton fabric s, the demand being restricted to small 
lots adapted to the current distribution. The tendency of the 
market in nearly all lines is still in favor of sellers. Agents have 
stiffened up prices materially in some of the leading makes, and 
in many instances where quotations have not been fully estab- 
lished orders for goods are only taken “ at value”’—the price to 
be made: at the time of delivery. Colored cottons are strong, 
nominally at previous quotations, though there is a disposition to 
make better prices on some of the more popular grades. The de- 
mand for prints is confined to a tew choice styles of dark effects, 
and is very light in the aggregate. Light work has not been 
opened as yet, but is being produced in liberal amounts, most of 
the corporations that had stopped during the panic having re- 
sumed. The opening price for standard light work will probably 
be 10}c., but the quotation is not established as yet. 

DomEsTIc WooLEN Goops.—Clothiers have begun to operate 
more heavily in light-weight fabrics for the manufacture of their 
Spring stocks, both in the way of spot purchases and orders for 
future delivery. The cloth jobbers are making moderate selec- 
tions from samples and are placing orders for fair amounts, though 
there is a general disposition to restrict purchases within safe 
limits, awaiting developments regarding the extent of the Spring 
demand from distributors. Manufacturers are preparing for a 
liberal production, but will carefully avoid an excess. The raw 
material is very strong, but has not sold so freely for a week or 
so past, as the pressing needs of manufacturers had been pretty 
well supplied by previous purchases. 

Flannels and blankets are quiet and without essential change. 
Worsted dress goods sell to a moderate extent, but the demand is 
about over for the season. 

FOREIGN Goops.—There is no increase in the imports, and the 
market for all foreign fabrics is dull and destitute of essentially 
new features. A comparison of the imports still shows a decrease 
from former years, but fairly liberal purchases have been made 
in the European markets on American account, and importers are 


looking forward to more activity than has been experienced this 
fall. A few holiday goods are selling at present, but beyond this 
there is no movement to note, and prices are chiefly nominal. 

The importations of dry goods at this port for the week ending 
Jan. 1, 1873, and the corresponding weeks of 1872 and 1871 
have been as follows : 

ENTERED FOR CONSUMPTION _ THE WEEK ENDING JAN. 1, 1873. 
o_o -—— -1872—-— -——-1873—-— 
8. Value. Pkgs. Value. Pkgs. Value. 
Manufactures of pacino aah § 354 ey 662 230 $128,782 
do 02 596 ©. 160, 987 





e bos 470 §=©178,533 

do a. a1 191,664 281 211 666 1388 101,436 

do flax..... 431 97,575 1,469 100, °33 173 45,580 
Miscellaneous dry goods. 607 186.902 509 96,266 648 75,924 





TAO s senecssccsec cece 2,385 $845,814 3,009 $730,414 1,659 $530,255 
WITHDRAWN FROM WAREHOUSE AND THROWN INTO THE MARKET DURING THE 
SAME PERIOD. 

Manufactures of wool.... 154 $64,557 153 $73,379 309 $142,879 
do cotton... 55 ; 69 607 209 100,223 

yd = coerce 24 81,268 14 12,671 50 62,780 
2 224 54,127 102 28,266 251 64,207 

itiesdianecus ary, goods. 129 13,222 115 6,150 255 17,216 





. hain “588 «$184, 453 $149,073 1,074 $877,255 
pad aerkies saniabentbe 2,385 Ses $8,009 730,414 1,659 580,255 


Total thrown upon m’k’t. 2.978 $1,03 030,077 8,462 $879,487 2,733 $907,510 
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ENTERED FOR WAREHOUSING DURING SAME PERIOD. Prints. 
Mannfactures of wool.. 439 $196,564 540 $280,135 170 = $89,350 | Ancona palsies, -- -... | Garner’s fancies. O84 Oriental eating a 
do fancy.. A do purple. .83¢-83 do Ds aces 
do cotton.. 433 111 916 741 240,006 153 39.274 bo ten eins 4 coe Pacific Milla 10 
04 eilk..... 126 181,907 155 137,814 == 5,487 do ol tip’ iv” do __ shirting% i%-8 Peabody solid... 91 
x apr or tytt4 ste ees ™ po Ameri o— ; 94¢ | Gloucester g 944 | Richmond’s...... 10 
Misceilaneous dry parce 252 54,435 693 25,608 77 15,466 os regs gene 10% pags amt hg 9 iy do. purples 103 
$536,809 2532 are 902 @eia Rat oak chks 10% do shirting 93 do Qkrsty 10 
~--serse0 +r.4 1,748 $586,809 2,532 $769,229 802 $248,561 do ~ 
Adde ent ater tonsiniipis 2.385 845,614 3,009 730,414 «1,659 __ 530, alee “robes... 10% Samsiito yo ot oe oe abl pac 108 
Total entered a: the port. 4,133 $1,432,623 5,541 $1,499,643 2,461 $778,816 — aeemearenes 10% a tne ig ion pp ayes gree oo 3” 
We annex a few particulars of Jeading articles of domestue do suiting.. 10 do shirt’'gs. 93¢ | Somerset......... am 
manufacture our prices quoted being those of leaa ng jobbers: Allens’ fancies. .. nt ante 8 —— . ibe ee a sone 
Brown Shectings and Shirtings. do. Eheviok.. gx} go wrZatE 1%) do ow spite #6 
Width. Price. Wi — ot = Hy Price. do Jap. strps 9% do grn&oge. 101% do solids... Pe 
Adriatic...... 36-1144 | Indian Head.. — “2s | Amoskeag....... 8 do palm... 10% do fancies. 9% 
Agawam F... 36 9% |Ind'n Orch.W 8) “9 do 4 (Be | do purples73- 16 | aie GzP 10 do chnzrbs. 10% 
Alabama. .. . 36 : co BB. 38 974 > ¢ ° 426 | Bristol pinks..... Miner. shirt's Rasp do blue& whi0-104% 
Albion A..... 36 - oe° Beek: «dag Go'B Gne. 39 | 18 Cocheco L.. 11 Manchester decodes 10 do eshirting. 9 
Atlantic A... 36 12 do A. 36 12 do R..... . 36 11 do robes . 11% robes. liw do Jap etrps 9 
do D.... 37 104% do dw 36 124 gp bee y= 33 10 do pinks .. 12 ierrinin D fey. 9 do mourning 4 
CO Be on 98. 1G So 5 eM dO N.. «+++ +4 ° do purples... 12 do F pe &pur 11 Bs amsutta..... .. 63g 
- oe ae 076 | Laconia O a. ae A... 2. do shirtings. 10% ee Re 93¢ | Washington rbes. 10% 
y 4 epee ~ eer 507. SESE MG fe BL < ee do fancy..... 1 do siltign We | do fancies 10 
Go dels... ? SO. Boon OG os do ce pe Oe Conestoga fancies 10 do robes.. 10% do grnstripes 11 
Appleton A.. 36 12 ee = fil he GO aos. ws Carleton mourn’g 10 | Mallory pinks.... 10 | do fan&choc 10 
do N.. 83 16g CO: 10-4 82/4 | Pittsfleld A. . 36 : Dunnell’s... .... 9 do purples... ors do Swissrub,. 10% 
Augurta ..... 36 10 _ Sr 11-4 373g | Pocaset Canoe 39 12 do purples 9% do frock... 9 | do green&or. 10% 
GO** ovseis 30 9 | Laurel D..... 36 =: 113g | Portsmouth A 36 9 do checks. .... do h'rcora.. 6 | do I’rkey red 1034 
do I.....48 ....]LawrenceD.. 36 11% do - awe Freeman fancies. 8% do fancy... 6 do pelm robe 103 
‘ do A.... 2% 7 do S.. 26 9 do B 27 ..° do ruby... 93¢ | Oriental......... 10 | do purples... 104% 

Amoskeag.... 36 12%! do XX36 12%|SaranacfinecO 3% 10 do Swiss do... | do robes... 11 do pink ..... 11 

do - 5 do LL. 36 94g do R 36 113g do frocks.. 91g do purple. 11 | do pad'dfan. 10% 

Hs do .49 18% - J..36 ity do E39 i; 0 . 1 

do piuks.. 1 dv rubies 1 

Fy do 1... @ 3 Y. 36 103g | Stark A...... Sel 3 Eee ee | 

| Broadway, ... + 10 Langdon GB. “s 4 . do A 4 sna tee 4 ane Tickines 

a Bedford R... : 7 angley...... wi iver.. : ad 

f Boott .. ‘senieee 40 11% Lyman eekes 86 = yw... | Suffolk A..... * 9 Amosk’g ACA. .. - Cordis gy 32 - om ‘ sees = 

H do 48 154 G0 RB. 2.0% 36s ILA ae 26 93g do A.. .. . oo a0. Bris " le ha es oe 

: do FF as -12 G2 fF. 36 9 | Ut 36015 do : oe - - _ - Z do aes r ~~ 

i Cabot A.. 11 | Maes. J...... 29 81g ao heavy... 40 17 do et wee o a o. " Slat alae a 

‘ Continental © 36 12 oa eee 33 9 GO 5.0 60..48 28 do ae 10 = ae = ms bee Mh ng “4 

i Conestoga D. 28 pave ” BB..... 36 94-!0| do FS 87 do awning . 19% z= sg . ‘° Banko AA” Of 

ob do G..30 9 ae a eee LOD | vases: 76 8=6873g | Arasapha.. 3 33 o Oo. 7. ie ies 

# do S.. 33 10 do Standard 36 li Ds ieenmen - 86 40 Algodon....... B - peace Be ears Se 1374 ze ae 1437 
if do W. 36 0 =611 «=| Maxwell...... - . Seen GW... socks 96 45 do 1. rt sane * “eg “$ co Bars ga” 

a Crescent ..... 36 = 113¢ | Medford ..... 3601 do Non..... 40 17 etc {eee o° of : ~ ee on ie 

4 Dalam &.- 30 8)¢ | Mystic River. 36 1046 | Waltham F... 40 13144 | Beaver Cree 2 0 d 21 acy: = sesece "i 

a | do 33 9 | Masconomet..40 15% do 5-4 161% | Conestoga A P 27 | Hamiltonreg.. .. 1) | Swi Fy ke A. 13° 

a do 36s do 36 «12 do 94 ig do Bp..7-8 26 do D.... 16 Thorn ike f. 

i do 42... 40 104 | Nashua fineO 38 104] do 7.1104 30 do. Ap. io z Lewiston A... 36 27% Willow Br No i 2 
do Star... 36 1g do R.... 36011} _ do 11-4 §=35 , ray = =  ehee os - i yi ie a 
do do ..40 13 do E.... 36 13 | Warren A.... 40 14% , a” = 4 ¢ oe ae ee ict 38° 
do do ..46 18% do W.. 48 1%% do 10 17 So G ad mi = Methuen 7 hs 6 | ti 6 Pg Xx. = 

ExeterA..... 36 %%| do ere: 35 Waterford W. 80 9 do CT as + do aw nin. 21330 rittente 4 i. 
Great Falls M 4 10 —_ eo 4 40 do BB 914 do CC PG Minnehahi... 7-8 25 ¥ oy A. . bes 
do 8 3: ¢ | Newmarket re 36:10 do C... : 36 101g do  AA.i7- 15 do wong 30 id ee a 7 
do E 36 lly do D 36 lly do A.. 40 12 Cordis AAA., 32 22 Omega C...... .. i6 do + 
harrisburg A. 26 10% | Nevada A.... 26 10 do @w36 12yv Domestic Ginghams. 
do B. 30 84 | Pacific extra, 87 113¢ | Wachusett ... 26 1136 | Amoskeag . ...... 121 tee gg Phi -1234 | Peabody ........... 12 
fodian Tead.7-8 11 den’ “purr i-4 224 do - 30 1034 SS er 121g Hartford. . 11 Randalmon........ 14 
do ..48 18% do - 8-4 WK do -- 40 153 | Galedonia.......... ee 10% | Renfrew........... 12'y 
do . 40 og do - 94 30 do - 48 183 | nelaware.............. Lancaster.. 1274 Ni a 11 
Bleached Sheetings and Shirtings. SET wonccuesacs 1114 | Namaske...._ 

Amoskeag.... 46 8 Forestdale ... 36 13} —— veer e W4 221 zs G sata Cam Sober s. a . 
do -- 42 163g ae = of the Spin. Dirseocveans fi-4 --++ | Arcadia......+.. i Harmon a oe . | Smit ifiel re . 
do A.. 36 ee <0  ee taae 13 do .......8-4 35 Ellerton......... 644 | Portland....... 7 Washington.. ... 
do 108 22 Gold 3 anes. “ . - ma “re 2 Continental tteees wit Sow oo ah ale 4 Wauregan....... 42 
go .10—4 35 1046 eee - Franklin.... 1, Re Pi cckss Wy 

Ayn eg A débed . 38, ne ~ do Ie ge id Garner......+++. were 6 a Hligh colors ic. higher. 
»8COg n ai tr’t Falls ocasset Can P ° 4 

Androse PY 36 17? a do . 31 10° do F. 30 pike Amoskeag:.... os were n he y bro 2236 in| aan agg Me A ‘s a. 
do --.84 30 do M..33 ij _ do FF. 86 =: 104 a ae do XXX brn Q2 15 | Uncasv’e UCz a 
do spot 35 do A.. 32 11'¢ | Pride of West 36 19 Boston....---- 11 | Taymaker.. 1; 3 York ... "Oe oat 

ao 0-4 40 Hallowell Q.. 36 11 Red Bank.... 36 978 Beaver Cr. BB. ll Lewiston US wa 22\¢ | Warren AXA., 3 

Atkwr! give 360 «15 do EE a Re _ Sa 8 hy do cc. 1f | Oak Grove..... aes do BB 16% 

Auburn ...... 36 i 200 saae 124g Reynolds AA. 36 10 Chester D’k B 14 Otis AXA..... 20 do CC. bs 
lou & Son. .36 12}¢ | Hill’s 8S. Idem 33 aS: | Oter Wins... os 94 | Carlton........ 21 ! do BB ... 18 | 

do 31 10% do 36 14 ‘' Silaterville.... 3601034 <otton Flannels, 

Bartietts.. -.. 36 SOR evactées 36 12-1234 d - 33 aig BROWN. Nashua * St aaees 16 Great Falls........ 19 
BO + ose eve 33 1344 ee + 124 Social C...... 33 9 Amoskeag AA 93 Pemberton Y. Hamilton XX..... 20 
GO aeeese st 12 | Indian Riv X. os i: Seaman  e ariaaee nn ae Tiere 11 | Laconia........ ... 1516 

Bates......... 45 ....| Ind. Orch.AA. 38 15 | Suffolk A..... 386 .... C er agg Messe eas $1 | Whittenton AA... 17 | LymanF... 2... 1533 
do DB ..... 36 198 do Hdw36 13 do B.. 360=— «12 Ellerton N. 91 Methuen XX. 245 

bag OUR Oe. pease - ison wo ES - OY Everett X ........ 12% BLEACHED. Massachusetts RR. 114g 

Blackst.neAA 3p 104 (Of & spond OT “gis Panera B28. 10 Hamilton FF. - 16 | Amoskeag AA..... 26 | Nashua XX....... 23 

Boott B.. 36 134g | Lawrence S.. 31 9g | Tuscarora XX 36 163 Tahoe 1 ChicopeeN ...... 22 | Naumkeag.  .... 17 
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7 TO 12 Per CeEnrT. 


We make a SPECIALTY of County Oe and School 
District Bonds, GUARANTEE LEGALITY of all 
bonds sold, collect the coupons without c ._ or 
take one as 80 much cash on sales. §2” for 
price list. 


THE LAW OF MONICIPAL BONDS 


just published e our senior, should be in the hands 
‘of all interested in this class of securities. Two Yol- 
umes, price $10. 


W. N. COLER & CO., Bankers, 
17 Nassau St., New York. 


STOCKSAND GOLD! 


Operations are much safer and more tatisfactory 
when made against “‘ Privileges,” the negotiation of 
which we make a specialty. One hundred dollars and 
commission wi!l purchase a first-class “ Put"’ or “Call” 
for one hundred shares of stock, which can be deliver- 
ed or called at any time in Thirty or Sixty, (60) Daye, 
according to terms of contract. ‘* Double eges 





cost from per one hundred shares, and are 
in every way satiefacto y, as they cover a decline or an 
advance ne hundred and twenty-five dollars and 


commission will purchase a “ Put” or a “Call” for 


i 
$50,000 Gold any time in thirty days; $250 and commis- 
sion, sixty — 
STOCK and GOLD PRIVILEGES are becoming more 
penis every day, as it isnot necessary to risk more 
han amount paid for Privileges. We have completed 
a ** Circular” fully expiining ** Privileges,”’ with prac- 
tical illustrations, = on we will mail to an 
sion to x 
. Scott, Strong & Co., James Struthers, Esq. 
New York. All orders will have prompt attention, an 
further information furnished, 


LAPSLEY & BAZLEY, 
Brokers, No. 74 Broadway. 


Keleher, Smith & Co., 


BANKERS AND BROKERS, 


208 NORTH THIRD STREET, 
St. Louis, Missouri. 


Keep constantly on hand a line of County, City, 
Township and School District Bonds of the highest 
Character, which will pay from ELEVEN TO FIFTEEN 
PER CENT ON THE INVESTMENT. Being located 
in St. Louis we are enabled to buy bonds from first 
tands and can therefore offer them at extremely low 
prices. Full information furnished on application. 








“CECRET OF SUCCESS IN WALL 
STREET ;” Origin of Wall Street ; Locking up 
Greenbacks; Long of Stocks; Bulls; Bears; ofits 
on “ Puts” and * Calls,”’ costing $10 to $100; How it is 
Done ; Out of Town Operators; No Liability ; Show- 
ing how small investment may give Jarge returns. 
Cloth bound ; 32 pages. Mailed on receipt of stamp by 
VALENTIN«® TUMBRIDGE & CO., 
Bankers and Krokers, 
39 Wall Street New York. 





BANKING HOUSE OF 


F. R. Sherwin & Co., 


80 Broadway, New York, 

Having survived the late panic with unimpaired 
facilitics, we invite new accoun's, subject to check at 
sight; also speculative accounts, for which we will 
carry stocks on margins. 

Syndicates are forming according to our usual plan, 
for those who desire to take limited risks. Ex 
planatory circulars on application. 

F. R. SHERWIN & CO, 


Samuel A. Gaylord & Co, 


BROKERS IN WESTERN SECURITIES, 
33 Wall Street, NEW YoREK 
AND 
323 North Third st., ST. LOUIS, 





Jos. Bacuman & Sons, 








Sterling 





Silver 


No 3 MAIDEN LANE, NEW YORK. 





OPINIONS OF THE 


Commercial & Financial 


Chronicle, 
FROM THE 
LEADING DAILY PAPERS 
a as 


The New York Times says, “its success 
been } 


has timately earned by a faithful and intel- 
ligent devotion to the indus commer and 

financial interests of the country.” 
The New York Eveni Pest says, “it 
old more its 


is worth to any business man 
cost.” 


The New York World says, “far superior 
to A similar publication ever issued in this 
eountry.”’ 


The New York Tribune says, “it is 
beyond comparison the best collection of financial 
= oe statistics published in the United 


The New York ape ses says, “a standard 
work like this is well worth the patronage of pusi- 
ness men.”’ 


The New York Commercial Adver- 
tiser says, *‘ ought to.be in the counting room of 
every merchant and banker.” 


The Boston Post says, ‘the amount of 
matter is simply astenishing, it must meet the 
wants exactly of the great class of American mer- 
chants.’ 


The Boston Journal ea 
best mmercial 


“it is one of 
co e 


the papers published in th 
country.”’ 

The Philadelphia Inquirer says, ‘it is 
replete with a large amount of information on 
financial and commercial topics, forming a valuable 
book of reference for bankers and mer ts.”’ 


The Chicago Tribune says. “this is one 
the very best commercial and financial weekly 
journals published in the United States, and no 
merchant who does an extensive business ought to 
be without it.” 


The St. Louis Despatch says, “to va 
that THe CHRONICLE is the very best commercia 
and financial paper published in the country would 
be only to reiterate what has already been said by 
half the leading papers of the country.” 


The St. Louis Democrat says, ‘ Tuz 
ee is the best financial paper issued i: this 
country.” 


The Louisville Courier-Journal says 
‘““ we would advise all our bankers, and business 
men generally to subscribe. It is an invaluable 
paper, the best in the country, carefully edited, and 
all its statistics and quotations are wholly reliable.’? 


The New Orleans Times says ‘ THE 
CHRONICLE is modeled on the London ist, 
and deserves to rank with that well-known cham- 
pion of commercial interests. Such a publication 
as THE CHRONICLE is invaluable to ail business 
men, bankers, merchants, brokers, etc.” 

The London (England) Economist 
says, ‘“‘one journal, at least, which ought to be 
better known in this country—the New York Com- 
MERCIAL AND FINANCIAL CHRONICLE—displays a 
capacity and knowledge fer practical economical 
discussions not anywhere excelled.’ 


The New Orleans Picayune says “ it is 
a journal of sterling worth, and without a rival 
among the commercial papers of the country; it is 

y ible that auy bank officials will faili 
have it always at hand.” 


hr. 
~~ 


Subscription Price, - $10 Per Year; 
$6 for Six Months; Single 
Copies, 25 Cents. 
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WILLIAM B. DANA & CO., PUBLISHERS 
79 & 81 WILLIAM STREET, N. Y. 
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JEWELL,HARRISON 
& COMPANY, 


COMMISSION AND 
COTTON MEMCHANTS, 
21 WATER STREET, NEW YORK. 





Henry Lawrence & Sons, 
MANUFACTURERS OF 


MANILA, SISAL, JUTE & TARRED 


CORDAGE, 


| FOR EXPORT AND DOMESTIC USE. 
42 FRONT STREBT, NEW YORE. 











M. K. Jesup & Company, 


BANKERS AND MERCHANTS, 
59 LIBERTY STREET, 
Negotiate 
Bonds and Loans for Railroad Cos, 
Contract for 


Iron or Steel Rails, Locomotives, 
Cars, etc. 


and undertake 
a]] business connected with Railways. 





BALDWIN LOCOMOTIVE WORKS. 


Burnham, Parry, 
Williams & Co., 


PHILADELPHIA. 





All work accurately fitted to gauges and thoroughly 
interchangeable. Plan, Material, Workmanship, Fin- 
ish and Efficiency fully guaranteed. 

George Burnham, William P. Henszey. 

Charles T. Parry, Edward Longstreth, 

Edward H. Williams, John H. Convers . 


NAYLOR & CO., 


NEW YORK, BOSTON, PHILA., 
99 John street. 6 Oliver street. 208 So. 4‘ h street, 
CAST STEEL RAILS, 

CAST STEEL TYRES, 


Cast Steel Frogs, and all other Steel Material for 
Railway Use. 


HOUSE IN LONDON, 
NAYLOR, BENZON & O0O0., 
&4 Old Broad St., 

who give special attention to orders for 


Railroad Iron, 
a8 well as Old Rails, Scrap Iron and Metals. 


Thos. J. Pope & Bro., 


292 Pearl Street, New York. 


Pic Iron, 


RAILS, COPPER; 
SPELTER, TIN, 
NICKEL, 








LEAD, 
BISMUTH, &c. 





MANCHESTER 
Locomotive Works, 


MANUFACTURERS OF 
Locomotives, Stationary Steam En- | 

gines, and Tools, 

MANCHESTER, N. H. 
ARETAS BLOOD, W. G. MEANS, 


Superintendent, Treasurer, 
Manchester,N.H. 42 Devonshire st., Boston 











WARD F. WINSLOW. 
Pres. St.L.& 8.E.R’way. 


WinsLtow & WILson, 


No. 70 WILLIAM S8T., NEW YORK. 
COR. FOURTH & WALNUT S8TS.,8T. LOUIS, MO 


J. H. WILSON, ED 
Late Bt. Maj. Gen.,U.5.A. 


REPORT UPON, BUILD, MANAGE AND Equip 


RAILWAYS, 


Negotiate Loans and sell Securities of all kinds. 


PHELPS,DODGE&Co 


CLIFF STREET, 
Between John and Fulton, New York, 


IMPORTERS AND DEALERS IN 


Tin & Roofing Plates, 


OF ALL SIZES AND KINDS. 

PIG TIN, RUSSIA SHEET IRON, 
CHARCOAL AND COMMON SHEET IRON, 
LEAD, SHEET ZINC, COPPER, 
Spelter, Solder, Antimony, Xc. 








MANUFACTURERS OF 
COPPER, BRASS AND WIBE. 
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